





tmeat of 
Superin- 


“ Treae 











U. 8S. DEPARTMENT OF COMMERCE 
WASHINGTON, D. C. 








VOL. 53, NO. 6 





7 


In This Issue: 











United States and Panama Sign Treaty on Panama Canal 


Signing of treaty and memorandum follows negotiations begun in 
September 1953—Page 11 


Belgian Economy Shows Continued General Strength 


Declines occur, however, in certain major industries, and foreign-trade 
deficit increases—Page 3 


Philippine Economy Marked by High Imports, Low Exports 


Sugar shipments decline seasonally and exports of other commodities 
delayed by typhoons—Page 2 


Inter-American Investment Conference Reviews Proposals 


Preliminary findings reveal wide interest in Latin American countries 
seeking private capital—Page 19 


United Kingdom Changes Controls on Exports 


Wide range of goods freed from control; certain strategic items 
brought under export-licensing order—Page 16 


Production of Sugar Increases in Ethiopia 


Output of 16,000 to 17,000 tons expected in current campaign period, 
November 5, 1954-June 15, 1955—Page 27 


World Trade Publications—Page 17 


February 7, 1955 


see * 
ey 














Philippine Import Level High; 
Exports Decrease in November 


The Philippine economy in November 1954 was marked by a high 


level of imports and low exports. 


The fall in exports was due to the seasonal decline of sugar shipments 
and delayed exports of other commodities because of typhoons during 


the month. 


These developments resulted in a 
further drop in international reserves 
by $13 million—to $283 million, lower 
than any end-of-November figures 
since 1949—which compared with a 
loss of $10 million in October. Do- 
mestic business reportedly turned up- 
ward somewhat, as is usual at this 
season, but money and credit re- 
mained tight with collections, al- 
though slightly improved, still lagging. 

Statistical data for exports and im- 
ports in November are not yet avail- 
able, but the net effect on the inter- 
national reserve position indicates that 
imports were somewhat higher and 
exports somewhat lower than usual 
at this time of the year. The differ- 
ent phasing of sugar exports to the 
United States during the current year 
—almost the entire quota was filled 
in the first 9 months—and the long 
summer delay in taking up import 
exchange allocations—especially for 
wheat flour—tended to diminish ex- 
port receipts and concentrate import 
payments in the third quarter to an 
unusual degree. 

It also was indicated that imports 
have been somewhat higher than 
usual because of the Central Bank’s 
more liberal exehange policy in 1954 
and fear of a decrease in exchange 
allocations in January 1955. 


Money Stringency Continues 

Domestic business in November im- 
proved over preceding months, al- 
though many complaints indicate that 
the seasonal pickup is less than ex- 
pected, and possibly somewhat less 
than normal. Money continued tight 
during the month, with some sources 
indicating that the high level of im- 
ports may have absorbed bank funds 
which would otherwise have been 
available for financing domestic trade. 

Collections were reported lagging, 
though slightly better. It was indi- 
cated that this situation might im- 
prove substantially at the end of De- 
cember, when many firms were ex- 





pected to endeavor to clear up their 
indebtedness. 

An interesting development was the 
reported growth in the use of the do- 
mestic letter of credit as an instru- 
ment of finance, at least by some of 
the smaller banks. These letters of 
credit evidently have been coming into 
use aS a means of coping with the 
growing volume of postdated checks, 
reported to constitute an increasing 
problem. 

Notwithstanding the tight money 
and credit situation, no serious de- 
cline in the volume of business ap- 
peared to have taken place, although 
indications were that increased credit 
extensions or narrowing profit mar- 
gins were necessary to maintain sales 
volume. This may indicate that the so- 
called stringency has affected prin- 
cipally the potential expansion of busi- 
ness activity rather than the existing 
level of business. 


Production Trends Mixed 


November production data are not 
yet available. Unofficial October fig- 
ures indicated substantial increases 
in volume of output over October 1953 
figures for copra, desiccated coconut, 
logs, and iron ore. Sharp decreases 
from October 1953 figures occurred in 
output of sugar, abaca, and chromite 
and manganese ores, while produc- 
tion of coconut oil, copper, lead, and 
gold was relatively unchanged. 

The majority of sugar centrals be- 
gan milling the new crop in Novem- 
ber and sugar output for that month 
will show a substantial increase over 
September and October. 

Prices of export products, which fell 
almost continually through the first 
three quarters, firmed at the end of 
September and moved within relative- 
ly narrow limits thereafter. Novem- 
ber price movements showed end-of- 
month prices of sugar slightly firmer, 
of copra and coconut oil slightly 
weaker, and of hemp, logs, and lum- 
ber unchanged, from the beginning of 


(Continued on Page 24) 





Field Offices Give 


Quick Service 
Information on all phases of 


world trade—ranging from compre. — 


hensive economic and business 


to details on export and import reg. , 
ulations—is quickly and y Tt 


available to businessmen in 


own cities or localities through the 


33 Field Offices of the U. S. Depart. 
ment of Commerce. 


Conveniently located in the busi- 
ness centers of the United § 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. ; 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations — which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. S. Courthouse 
Atlanta 5, Ga., Peachtree and Seventh &t. 
Bidg. 
Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 
Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, S. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 
Cheyenne, Wyo., 307 Federal Office Bldg. 
Chicago 6, Ill., 226 W. Jackson Blvd. 
Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse. 
Detroit 26, Mich., 438 Federal Bldg. 
El Paso, Tex., Chamber of Commerce Bldg. 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal Bldg. 
Kansas City 6. Mo., Federal Office Bidg. 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Tenn., 229 Federal Bldg. 
Miami 32. Fla., 100 NE. First St. 
Minneapolis 2, Minn., 607 Marquette Ave. 
New Orleans 12, La., 333 St. Charles Ave. 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. S. Courthouse. 
Reno, Nev., 1479 Wells Ave. 
Richmond 20, Va., 900 Lombardy St. 
St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City 1, Utah, 222 SW. Temple 8. 
a 11, Calif., Room 419 Custom- 
ouse. 
Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone book. 
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Some Major Industries Decline 


Belgian Economic Position Still Strong 


during the third quarter of 1954, down 
from 146.3.in the preceding 3 months 
put above the 138.2 figure for the third 
quarter of 1953 (1936-38=100). The 
September 1954 index jumped to 150.9, 
the highest level for any September 
since the end of World War II. 


Steel production rose to 1,237,000 
metric tons during the third quarter 
of 1954 from 1.204.000 in the preceding 
quarter and 986,000 during the third 
quarter of 1953. Production in the 
other two of Belgium’s most impor- 
tant industries—metal fabrication and 
coal—decreased, however. 


Coal production declined to 6,810,000 
metric tons in the third quarter of 
1954, nearly 6 percent less than ‘in 
the preceding 3 months, but only 
slightly below the 6,966,000 metric tons 
produced during the third quarter of 
1953. The rise in pithead coal stocks, 
which caused considerable’ concern 
during most of 1954, was arrested bv 
the end of September at 4,057,178 
metric tons, compared with 4,085,261 
$ months earlier. These stocks de- 
clined sharply in succeeding weeks, 
reaching about 2.9 million metric tons 
by the end of December, 5 percent be- 
low stocks on December 31, 1953, and 
yery near the level from which the 
rise had started during the latter half 
of 1953. Output per worker rose from 
780 kilograms of coal a day at the be- 
ginning of the third quarter of 1954 
to 785 kilograms by the end of that 
period. 

Some 435,000 metric tons of metal 
manufactures were turned out during 
the third quarter of 1954, compared 
with 462,000 during the second quarter 
and 464,000 in the July-September 
period of 1953. 


Nonferrous Metals Improve 


Nonferrous-metal production showed 
a slight but steady improvement be- 
ginning in May 1954 and continuing 
through July, the latest month for 
which complete data are available, 
each month’s output exceeding the 
corresponding one for 1953. However, 
gains were limited to the copper, zinc, 
and lead sectors; decreases were slight 
in tin, antimony, aluminum, cadmium, 
cobalt, and nickel output. It has been 
estimated that copper production for 
all 1954 will be only slightly under the 
1953 level. 

Although textile production in the 
third quarter of 1954 dipped below the 
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The Belgian economy showed continued general strength during the 
third quarter of 1954, despite declines in certain major industries and 
an increase in the foreign-trade deficit. 

The index of overall industrial production compiled by Agence Econo- 
mique et Financiere—a private financial newspaper—averaged 141.5 





levels for the preceding 3 months, it 
was above those for the corresponding 
months of the preceding year. The 
AGEFI production index for natural 
textiles averaged 119.9 (1936-38—100) 
during the third quarter, compared 
with 123.4 during the second quarter 
and 117.9 in the third quarter of 1953. 
A similar pattern is apparent in syn- 
thetic textile production, for which 
the Agence Economique et Financiere 
(AGEFI) index averaged 443 (1936-38 
=100) during the July-September 
period of 1954, down from 471.7 in the 
preceding quarter but well above 390.8 
for the third quarter of 1953. 

The AGEFI index of construction 
activity declined slightly to 114 (1936- 
38=100) in the third quarter of 1954 
from 118 in the preceding 3 months 
and 119 in the third quarter of 
Cement production for the third q 
ter of 1954 rose slightly to 1,248,000 
metric tons in the July-September 
period of 1954 from 1,234,000 in the 
preceding 3 months but was off from 
the 1,310,000 metric tons produced 
in the third quarter of 1953, 


The diamond industry picked up in 
September after falling in July and 
August slightly below the levels pre- 
vailing throughout the _ previous 
months of 1954. Purchases by numer- 
ous foreign buyers for the Christmas 
season contributed substantially to 
this improvement. 


Third-quarter paper production 
totaled 58,270 metric tons, compared 
with 65,563 in the second quarter of 
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1954 and 54,483 for the third quarter 
of 1953. 

Electricity output dipped seasonally 
during the third quarter to 2,446 mil- 
lion kilowatt-hours from 2,498 million 
In the preceding quarter, but was 
nearly 7 percent above that for the 
third quarter of 1953. 


Foreign Trade Off 

Third-quarter imports by the Bel- 
gian-Luxembourg Economic Union 
(BLEU) amounted to 31,539 million 
Belgian francs, compared with 32,- 
021 million in the preceding 3 months 
and 29,851 million during \ the third 
quarter of 1953 (1 Belgian franc= 
about US$0.02). Exports dipped to 
26,916 million francs from 28,612 mil- . 
lion in the second quarter and 27,019 
million in the third quarter of 1953. 

Mineral imports rose during July and 
August, the latest months for which 
such data are available, largely, it is 
believed, as a result of the increased 
activity in BLEU metal-manufactur- 
ing and steel industries. In July these 
imports totaled 1,844 million francs, 
the highest since March 1953. 

During July and August 1954, BLEU 
imported 760,679 metrict tons of i 
compared with 692,138 in the preced- 
ing 2 months and 470,365 in July and 
August 1953. The Federal Republic of 
Germany was the principal source in 
all three periods, supplying 416,701 
metric tons during July and August 
1954, 392,854 in the preceding 2 months, 
and 146,531 in July and August 1953. 

Coal imports from the United States 
rose to 71,421 metric tons during July 
and August 1954 from 26,262 in May 
and June, but were well below the 
149,994 metric tons for July and Au- 
gust 1953. During the second and third 
quarters of 1954 the Belgian Govern- 
ment issued no import licenses for 
the importation of American coal 
except for coking coal on a toll basis. 
On October 1, 1954, the Belgian Gov- 
ernment relaxed to some extent its 
restrictions on U. S. coal, authorizing 
the issuance of import licenses to ap- 
plicants having firm orders for the ex- 
portation of coke to destinations out- 
side the six countries belonging to 
the European Coal and Steel Com- 
munity. £ 


Metal Imports Higher 


Imports of metals and metal manu- 
factures were slightly higher in July 
and August than during the like 
months of 1953, while machinery im-. 

(Continued on Page 9) 
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Lebanon Provides for Ministry 
Of General Planning; Trade Up 


Important economic and commercial policy objectives were set for 
Lebanon by the country’s new Prime Minister when he took office. 

Among these was the establishment—now accomplished—of a new 
Ministry of General Planning. The new Ministry, as provided in decree- 
law No. 2, incorporates under one jurisdiction several bureaus previ- 


ously in other ministries. 


The Bureau of General Statistics, 
the Bureau of Fairs, and the Economic 
Planning and Development Board were 
withdrawn from the Ministry of Na- 
tional Economy, and the Bureau of 
Fuels—now the Bureau of Fuels and 
Control of Oil Companies and Re- 
fineries—and the Bureau of Mines 
from the Ministry of Public Works. To 
these are added a secretariat, a Bu- 
reau of Works Put Into Execution, and 
a Bureau of Organization and Co- 
ordination. 


The other principal economic and 
commercial policy objectives outlined 
by the Prime Minister when he as- 
sumed office in September were as 
follows: 


®To establish a general plan for 
economic development, basing this on 
a study of the nation’s resources, its 
needs, and a list of projects in order 
of priority. 

eTo strengthen the policy of bi- 
lateral economic agreements with the 
Arab States and to seek the broaden- 
ing of the inter-Arab agreement on 
commerce and transit with the sup- 
pression of trade barriers and the 
creation of a single market of all the 
Arab States. 

eTo complete studies on the pro- 
jected development of a coordinated 
international highway system that 
would link Lebanon with the Persian 
Gulf. 

eTo increase production and reduce 
its costs by stimulating, protecting, 
and orienting national industry; 
strengthening the handicraft indus- 
try; facilitating trade between Leb- 
anon and all the world markets; en- 
couraging transit trade and the use 
of the Free Zone; authorizing the free 
movement of people and capital; 
maintaining the freedom of exchange; 
encouraging foreign investment capi- 
tal; concluding payments agreements 
with all countries on the basis of 
reciprocity; encouraging tourism; and 
devoting special attention to the col- 
lection of general statistics. 

eTo continue negotiations with 
Syria on the basis for an economic 
union. 

@To hasten execution of the various 
construction projects approved by Par- 
liament, particularly the hydroelectric 
projects. 

eTo hasten execution of projects 
established in conjunction with the 
Government of the United States. 

®To take urgent measures for de- 
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veloping electric-power production 
whether through the Litani project or 
the Beirut Office of Electricity. 

®To construct five “workers’ cities,” 
two in the neighborhood of Beirut and 
one each at Tripoli, Sidon, and in the 
Bekaa. 

Earlier in the quarter, before the 
Prime Minister assumed office, three 
major economic events took place, all 
of which had been a long time in the 
making: Actual steps were directed 
toward developing the Litani River 
(Foreign Commerce Weekly, Aug. 30, 
1954, p. 10); Government purchase of 
the Beirut Electric Company was fi- 
nally achieved; and a law was passed 
authorizing an Agricultural, Indus- 
trial, and Real Estate Credit Bank 
(BCAIF) (Foreign Commerce Weekly, 
Dec. 13, 1954, p. 9). 


Foreign Trade Up 

Foreign trade, Lebanon’s chief 
source of income, showed an increase 
in the third quarter of 1954, imports 
and exports advancing in quantity and 
value over the like quarters of 1953 
and 1952. The import value of L£114,- 
805,000 (L£2.21—US$1, official rate) 
was 20 percent and 39 percent, re- 
spectively, greater than that in the 
corresponding quarters of 1953 and 
1952. The export value of L£25,561,000 
was 36 percent and 90 percent greater. 

Lebanon’s trade with the United 
States also was increasing. Imports of 
U.S. goods did not keep pace, however, 
with the overall rise. Imports from 
the United States during the quarter 
were valued by Lebanese customs au- 
thorities at L£12,627,000, or 9 percent 
greater than in the third quarter of 
1953 and 28 percent greater than in 
the third quarter of 1952. However, 
overall import value increases were 20 
percent and 39 percent, respectively. 

The failure of imports from the 
United States to maintain the same 
rate of increase as overall imports is 
explained largely by the increasingly 
successful competition of Western 
European countries, prominent among 
which is Western Germany. Imports 
from Western Europe increased 49 per- 
cent over the corresponding quarter of 
1953. : 

Exports to the United States, valued 
at L£2,041,000, were 215 percent and 
65 percent greater than in the corre- 
sponding quarters of 1953 and 1952, as 
compared with the overall export in- 
crease of 36 and 90 percent. 

Lebanon’s important transit trade 


i 


was maintained during the third 
quarter; transit shipments to Iran 
Arab countries were reported n 
This trade with a value of L£74,595, 
excluding gold and petroleum t 

was up 8 percent over the third quar. 
ter of 1953. 


Total pipeline transit shipments of 
crude petroleum from Iraq and Saudi 
Arabia were moderately larger du 


the quarter than in the corresponding 
quarter of 1953. 


Domestic Market Quiet 


Domestic market conditions d 
the third quarter were quiet but sound, 
Electric-refrigerator sales — approxj- 
mately 95 percent American — were 
very successful. Increased facilities for 
installment sales are reported to have 
been the main reason for the upsurge, 
Further expansion of this market wil] 
depend -to a considerable extent on 
developments in the electric-power 
situation over the next few years. 

Textiles from Yugoslavia are said 
to have acquired lately a greater share 
of the Lebanese market at the expense 
of similar goods supplied by Hungary 
and other Soviet satellites. 

Wheat and barley production at- 
tained new records, other crops re- 
maining at normal or better than 
normal levels. With the aid of the 
Government, producers were able to 
dispose of large onion and potato sur- 
pluses. 

No significant industrial develop- 
ments took place. Cotton spinning 
and weaving plants continued to oper- 
ate on a reduced scale. Production of 
cotton and nylon knitted goods ré- 
mained normal and that of silk, rayon, 
and woolen piece goods was some- 
what reduced. 

The construction of a new plant for 
refining imported raw sugar was com- 
pleted at Tripoli in northern Lebanon. 
This plant, which has a daily capacity 
of 70 metric tons, is expected to start 
operations shortly. 

The 1954 summer tourist season was 
highly successful, as an estimated 20,- 
000 summer tourists, excluding Syri- 
ans, vacationed in Lebanon, compared 
with 15,000 in 1953. Syrian visitors 
were estimated at 150,000, as against 
30,000 during the 1953 season. On the 
other hand, Lebanese visitors to the 
Damascus Fair in Syria during Sep- 
tember are said to have exceeded 40,- 
000.—Emb., Beirut. 





Brazil’s 1954 castor bean production 
is estimated officially at 199,300 tons, 
12 to 14 percent above the crops of the 
previous 2 years, the Foreign Agricul- 
tural Service reports. 

Owing to dissatisfaction with prices 
and larger returns from other crops, 
Brazil’s interest in castor culture ap- 
pears to be detlining and bean eX- 
ports in recent years have fallen fat 
below the annual volume of 100,000 
to 150,000 tons exported 5 years ago. 


Foreign Commerce Weekly 
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ECONOMIC CONDITIONS ABROAD 


Netherlands To Make Dominican Economy Prosperous; 
Outlook Relatively Optimistic 


Despite the depressed world market for sugar, the Dominican 
Republic experienced prosperity in 1954, and although economic pros- 
pects for 1955 were less favorable the outlook was relatively optimistic. 

This was particularly evident in the excellent business conditions 
in December, when many of the larger stores in Ciudad Trujillo were 


Prepayment on Loan 


The Netherlands Government has 
informed the World Bank that it will 
make a second prepayment in Feb- 
ruary on the $195-million reconstruc- 
tion loan it received from the bank 
in August 1947. 


The prepayment will consist of $50,- 
472,000 and 12,017,500 Belgian francs, 
and will cover maturities which would 
nave fallen due from October 1, 1966, 
to October 1, 1969, inclusive. A pre- 
payment of $52,215,000 and 12,498,200 
Belgian francs, made in August 1954, 
already had covered the longest ma- 
turities, which would have fallen due 
in the years 1970, 1971, and 1972. 

In addition to being the second ad- 
yance payment on the reconstruction 
Joan, this will be the fourth prepay- 
ment made on bank loans in the Neth- 
erlands. It will bring the total of 
these prepayments to the equivalent 
of $114,848,000, of which more than 
$100 million will have been made in a 
period of less than 6 months. 


Reconstruction Successful 


This substantial reduction in foreign 
debt underlines the success of postwar 
reconstruction in the Netherlands. It 
reflects the steady rise of production, 
the spectacular improvement in the 
external financial position, and the 
pronounced revival of domestic sav- 
ings. 

The redemption now contemplated 
will reduce the outstanding portion of 
the reconstruction loan to $85,517,000. 
The bank will hold $76,680,000 of this, 
and other investors who have bought 
parts of the loan from the bank will 
hold $8,837,000. 

Of the total of $229 million origi- 
nally lent in the Netherlands under 
all loans, the amount outstanding 
after this prepayment has been made 
will be $90,443,984. 

In September 1954, KLM (Royal 
Dutch Airlines) prepaid a balance of 
$5.6 million then outstanding of the 
$7-million 6-year loan it had received 
from the bank in 1952, and refinanced 
that balance with the Chase National 
Bank of the City of New York and the 
National City Bank of New York. In 
June 1953, four Netherlands shipping 
companies retired $6 million, repre- 
senting the 1954-58 maturities, of the 
$12 million of loans the bank had made 
to them for a 10-year term in 1948. 


| The loans, in the meantime, had been 
| told by the bank to other investors, 
; @nd at the time of redemption were 


held by banks both inside and outside 
the United States. 





Cotton consumption by Spanish 
spinning mills during August-Novem- 
ber 1954 is estimated at 120,000 bales 


of 500 pounds gross weight.—Cons. 
Gen., Barcelona. 


February 7, 1955 


reported to have exceeded by 50 per- 
cent or more their December 1953 
retail sales. Improvement was most 
marked in food, beverages, and cloth- 
ing. 

The extraordinary business impetus 
during December, however, was at- 
tributed in large part to the Christmas 
bonus of 1 month’s salary paid to most 
employees, including thdse of the Gov- 
ernment, in accordance with a law 
passed early in 1954. 

At the end of the year, exports were 
reported to be $119.7 million, up some 
$15.5 million over 1953, while imports 
were at $82.1 million, off slightly from 
the $86.8 million for 1953: and gold 
and foreign-exchange holdings were 
higher as a result of the $37.6-million 
favorable trade balance. The slack 
sugar market was counterbalanced by 
good coffee and cacao prices. Prospects 
were for no improvement in the sugar 
industry in 1955, while the coffee crop 
for the current vear was exvected to 
be smaller than in 1954 and coffee and 
cacao prices were expected to be ma- 
terially lower. On the other hand, the 
Government will maintain an ex- 
panded public-works program, and a 
large international fair planned for 
the end of 1955 may brine a consider- 
able number of tourists to the country. 


Budget Stresses Public Works 


The 1955 national budget was sub- 
mitted to the Legislature on December 
16. Revenues were estimated at $108.1 
million for 1955, as against estimates 
of 96.8 million and preliminary actual 
receipts of $110.4 million in 1954. Ex- 
penditures were budgeted at $105.5 
million for 1955, as against $90.7 for 
1954. An important part of 1955 ap- 
propriations will be used for public 
works—more than $15 million for high- 
ways, bridges, port improvements, ir- 
rigation, and building. 

In addition to the construction pro- 
vided for in the budget, 7 permanent 
buildings are under construction for 
the international fair; total cost of 
these is estimated at $5,391,000. The 
cost of streets and other installations 
for the fair will be additional. Also 
connected with the fair and giving 
impetus to construction is a law, 
promulgated in early November, re- 
quiring industrial and commercial 
establishments to own their buildings 
(see Foreign Commerce Weekly, Jan. 
17, 1955, p. 6). 

The international fair, dedicated to 
the peace and brotherhood of the na- 
tions of the free world, will be held 





in Ciudad Trujillo from December 20, 
1955, to February 27, 1956. G6ix foreign 
countries officially had accepted an 
invitation by early January, to partici- 
pate and more acceptances were ex- 
pected. Applications by non-Govern- 
ment exhibitors must be submitted to 
the Fair Commission by March 31. 


Utilities Law Enacted 


That a law declaring the electric 
and telephone companies of high na- 
tional interest would be sent to the 
Legislature was announced toward the 
end of 1954. The law was enacted and 
promulgated, and it became clear that 
the legislation was preliminary to 
nationalization of the two utilities. 

It has been announced that the 
Monetary Board and the banking au- 
thorities have approved the purchase 
by the Central Bank and the Reserve 
Bank of bonds to be issued by the 
National Development Commission for 
purchase of the electric utility. The 
amount of the issue is $13.2 million, 
$7 million to be taken by the Central 
Bank and $6.2 million by the Reserve 
Bank. In addition, the Reserve Bank’s 
purchase of a $2.5-million bond issue 
of the District of Santo Domingo was 
approved for municipal improvements 
related to the international fair. 

Another significant development in 
December was the constitution of a 
mixed Dominican-American company 
in Ciudad Trujillo for the purpose of 
constructing and operating shipyards 
in the Dominican Republic. Plans for 
the installation of the shipyard are 
going forward. 

A commercial agreement with 
France was signed in Ciudad Trujillo 
on December 20. Its principal provi- 
sions are most-favored-nation treat- 
ment to be reciprocally accorded in 
commerce and navigation, assurance 
by France of authorization of Domini- 
can tobacco imports valued at $1 mil- 
lion annually, and Dominican agree- 
ment to import French products to a 
minimum of $1 million annually. The 
agreemenf will take effect upon ex- 
change of ratifications or earlier, upon 
exchange of notes. 

The arrival of some 753 Spanish im- 
migrants was awaited at the end of 
December. They were to be settled in 
the northeast coastal area, mostly on 
farms. The Dominican Government 
has expended more than $500,000 in 
housing construction and household 
and farm equipment for these settlers. 
—Emb., Ciudad Trujillo. 
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U.S., Pakistan Sign 


Economic Aid Pact 

An agreement between the United 
States and Pakistan has been signed 
in Karachi covering a part of the 
U. S. $105-million economic aid pro- 
gram to Pakistan for the period ending 
June 30, 1955, which was announced 
during the visit of Prime Minister 
Mohammed Ali to the United States. 


As a result of the agreement, the 
U. S. Government will allocate $60 
million to Pakistan under the defense 
support chapter of the U. S. Mutual 
Security Act of 1954 (Public Law 665). 

Pursuant to the agreement, $40 mil- 
lion will be made available for the 
procurement of emergency commodi- 
ties for Pakistan and $20 million for 
projects promoting economic develop- 
ment. Two-thirds of the total will be 
in the form of a grant, the remaining 
one-third being in the form of a loan. 

The emergency commodities in this 
part of the program will include such 
items as industrial chemicals, drugs 
and medicines, nonferrous metals, un- 
finished iron and steel products, and 
Sugar. The economic development 
projects probably will be in the fields 
of industry, natural resources, and 
agriculture. The rupees derived from 
the commodity program will be used 
for the benefit of Pakistan. 

Pakistan has made tremendous ef- 
forts in its own behalf. However, in- 
creased economic assistance is urgent- 
ly needed to help overcome shortages 
of consumers’ goods and industrial 
raw materials, and economic develop- 
ment programs must be increased. The 
agreement is further evidence of the 
friendly interest of the people of the 
United States in the people of Paki- 
stan. and in the solution of their 
pressing problems. 

The long-term $20-million loan will 
be repaid in rupees under the terms of 
a@ separate agreement to be effected 
between Pakistan and the Export-Im- 
port Bank of Washington. 

Copies of these agreements will be 
deposited with the Secretary General 
of the United Nations. 





The United States has recovered its 
Venezuelan egg market lost to Den- 
mark and Canada in the early months 
of 1954, the Foreign Agricultural Serv- 
ice reports. 

Venezuela’s egg imports for the first 
9 months of 1954 exceed those for the 
like period in 1953 by more than 
2,800,000 pounds, or 15 percent. The 
U. S. share of the market increased 
from a low of 18 percent in February 
to 86 percent in July and 81 percent 
in September, reflecting the competi- 
tive position of U. S. eggs in world 
markets. 


Japanese Imports From 
U.S. at Low Level 


Imports into Japan from the United 
States in November, still at the low 
level of the preceding 2 months, 
totaled $42.8 million, compared with 
$45.3 million in October 1954 and $61 
million in November 1953. 

November exports to the United 
States, which amounted to $23.6 mil- 
lion, were above the average for the 
preceding 10 months and exceeded 
exports in November 1953—$13.4 mil- 
lion—by over 70 percent, but fell far 
short of the 1954 high of $30.6 million 
reached in October. —_ 

Among the leading imports, raw 
cotton and wheat showed a further 
decline, while imports of soybeans, 
barley, rice, and natural phosphates 
increased in comparison with Septem- 
ber and October. 

The decline in exports in November 
was accounted for mainly by a dimi- 
nution in the shipments of those items 
which had shown the greatest increase 
in October. These included plywood 
and veneer sheets, cotton fabrics, toys 
and games, pottery, sewing machines, 


— 


bed and table linen, and miscellaneous 
iron and steel products. Exports of 
fresh and frozen tuna remained 
the low level reached in October. 





The only advance of impo 
was in exports of clothing, w 
slightly exceeded the high for the 
year set in the preceding month— 
Emb., Tokyo. 





W. German Industrial 
Production Doubles 


Industrial production in the Federal 
Republic of Germany doubled in the 
period from 1949 through 1954. The 
industrial labor force increased by 4@ 
percent during the period, but even 
more significant was the 40-percent 
rise in worker productivity since 1969, 

Year-end figures show that the 
major increase in production in 1954 
occurred in the capital goods indus. 
try. Output of industrial goods in. 
creased 21 percent over 1953, basi¢ 
goods rose by 18 percent, and power 
production by 20 percent. Consumer 
goods industries registered only a 2 
percent gain over last year’s output. 





BFC announces 


Subscription price: 


Name 
Address 


City 


Treasurer of the United States. 





another new report series . . . 


FAIRS AND EXHIBITIONS 


Forthcoming reports, to be issued in Part 5 of the 
WORLD TRADE INFORMATION SERVICE, will include 
. . . country surveys of trade fair operations 

. lists of trade fairs 


. . basic reference sources 


$6 a year (foreign $8). 
U. S. Department of Commerce Field Offices and by the Superintendent 
of Documents, U. S$. Government Printing Office, Washington 25, D. C. 


Subscription Form 


Please enter my subscription for WORLD TRADE INFORMATION SERVICE, 
Part 5, Fairs and Exhibitions, at $6 a year ($8 to foreign addresses). 


Mail to the nearest U. S. Department of Commerce Field Office, or to 
the Superintendent of Documents, U. S. Government Printing Office, 
Washington 25, D. C. Enclose check or money order payable to the 


Single copy, 20 cents. Sold by 


Zone State 
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ireland Approves Use 
Of Counterpart Funds 


The Irish House of Representatives 
has approved the agreement between 
freland and the United States, already 
ratified by the U. S. Congress, con- 
disposition of grant 
counterpart funds, which now total 
about £6,142,000. 


The original Economic Cooperation 
Agreement with Ireland was signed 
in 1948. Under the terms of this agree- 
ment the Irish Government agreed 
that when U. S. aid was received 
on a grant as distinct from a loan 
basis, equivalent amounts of Irish 
pounds would be deposited in a special 
account—the grant counterpart fund 
account—in the Central Bank. This 
agreement further stipulated that 5 
percent of these funds was to be re- 
served for the use of the U. S. Gov- 
ernment in meeting expenditures in 
Ireland. 

Although most of the U. S. aid 
received by Ireland took the form of 
loans, the total amount of grant aid 
reached $18 million. 

The newly approved agreement 
provides for the manner in which the 
grant counterpart funds may be spent. 
The program calls for the develop- 
ment of & projects, which are expected 
to account for some £5.8 million of the 
counterpart funds. The balance will 
be held in a reserve fund to meet 
either unforeseen increases in the 
costs of these projects or for other 
programs or projects which may be 
agreed upon at a later date. 


New Projects Proposed 


Plans call for the expenditure over 
the next 3 years of £1,750,000 of coun- 
terpart funds to subsidize the deliv- 
ery cost of limestone to encourage its 
extensive use among Ireland’s farm- 
ers. This project probably will be the 
first of the new projects to come into 
operation. 


Another proposed project is that for 
the eradication of bovine tubercu- 
losis, for which £700,000 is set aside. 

Some £500,000 has been programed 
for the provision of grants toward the 
purchase by creameries and cream 
separation stations of equipment for 
the pasteurization of separated milk 
and the sterilization of milk contain- 
ers. 

A sum of £1,840,000 of counterpart 
money is intended to be used for set- 
ting up an agricultural institute and 
£500,000 for the establishment of an 
educational exchange program with 
the United States. 

A total of £350,000 will be provided 
for defraying, in whole or part, the 
cost of technical assistance projects in 
Ireland, and £130,000 will be provided 
© make available additional labora- 
tories and equipment for the Institute 
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Debt Payments Impose Heavy Drain on Gold 
And Dollar Reserves of Sterling Area 


More than $425 million of the ster- 
ling area’s gold and dollar reserves 
were used to meet annual and special 
payments due on Britain’s external 
debt during 1954, mainly the last half 
of the year. 

In December, $189 million was paid 
to the United States and Canada as 
the annual installments due on the 
American and Canadian postwar 
loans, and the American lend-lease 
settlement and Marshall plan loans. 
This total also included the third of 
the quarterly payments to be made on 
Canada’s 1942 loan to the United 
Kingdom. 


Sixty percent of the $157 million 
paid on the American and Canadian 
postwar loans was for interest due on 
these obligations. The funding of the 
United Kingdom’s debt in the Euro- 
pean Payments Union called for gold 
payments by the United Kingdom in 
1954 of over $100 million to creditor 
member countries; and last August 
$112 million of sterling was repur- 
chased from the International Mone- 
tary Fund for dollars. 

All but $15 million of the sterling 
area’s net earnings in its gold and 
dollar transactions with all non-ster- 
ling countries, except those in the 
European Payments Union, were used 
for debt payments. The United King- 
dom’s monthly~ surpluses with EPU 
brought $89 million of gold into the 
reserves, and additional receipts of 
$152 million of American defense aid 
were deposited in the reserves last 
year. 

On last June 30, the reserves at 
$3,017 million reached their highest 
level since the last quarter of 1950. 
The heavy drain on reserves in the 
last half of 1954 brotght the reserves 
down to $2,762 million, but they were 
still some $250 million higher than the 
total at the end of 1953. 


Since a higher level of reserves is 
one of the prerequisites for sterling 
convertibility, the United Kingdom’s 
decision to draw down the reserves 
in order to meet its commitments 
under the U. S. and Canadian loans 
and to settle its debt to the EPU and 
International Monetary Fund repre- 
sents an important undertaking. 
Nevertheless, this decision generally 
was approved by financial observers 
as a good move, one necessary to 





for Industrial Research and Stand- 
ards. 

Finally, a sum of £30,000 will be 
made available to asssist Irish farm 
organizations. 

Details of these schemes are being 
worked out by Irish and American of- 
ficials, and it is expected that a few 
more months will be required to com- 
plete final plans. 


maintain confidence in sterling and to 
strengthen the United Kingdom’s 
credit position—which also are pre- 
requisites for convertibility. 

Some observers are more’ concerned 
over the prospects for the reserves in 
1955. Although not all experts agree 
on the target of $5,000 million men- 
tioned as the reserve level required 
to back convertibility, it is recognized 
generally that the current level must 
be increased substantially before ster- 
ling can be made freely exchangeable 
for all other currencies. 


External Debt Burdens Reserves 


The United Kingdom’s external debt 
will continue to be a heavy burden on 
the reserves. The substantial pay- 
ments to the EPU and IMF were spe- 
cial ones, but the installments on the 
American and Canadian loans virtual- 
ly have only begun. Both the U. S. 
and Canadian loan agreements pro- 
vided for repayment of the loans, 
amounting to $3,750 million and $1,185 
million, respectively, in 50 annual in- 
stallments which began in December 
1951, with interest at the rate of 2 
percent. In addition, further pay- 
ments will be made in connection with 
the funding of the United Kingdom’s 
debt to the EPU. 

A considerable portion of the ster- 
ling area’s net surpluses in its gold 
and dollar transactions with the non- 


sterling non-EPU countries during the 


first half of 1954 was attributable to 
an influx of short-term speculative 
funds and to large sales of Russian 
gold on the London market. This 
factor plus such others as the seasonal 
lull in receipts from the sale of ster- 
ling-area commodities, the fall in 
United Kingdom exports to North 
America, and the London dock strike 
contributed to the less satisfactory 
results in the last 6 months of 1954. 

The trend of United’ Kingdom ex- 
ports to the United States and Can- 
ada, and of the volume and prices of 
raw material exports from the rest of 
the sterling area during 1955 will be 
closely watched in this connection. 
Sterling-area gold and dollar earn- 
ings also will depend on the opera- 
tions of the newly reopened com- 
modity markets in which traders have 
been permitted to buy and sell on a 
worldwide basis. These transactions 
generally are expected to yield a net 
dollar return to the reserves. 


Gold Arrangement Ended 


An important development which 
may influence the reserve level is the 
end of the arrangements in effect 
since 1949 whereby the Union of South 
Africa guaranteed to sell a minimum 
of £50 million of gold a year to the 
United Kingdom. The Union, unlike 

(Continued on Page 26) 
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Demand Excellent for Ecuadoran 
Consumer Items, Capital Goods 


Business conditions in Ecuador were generally good in August, Sep- 
tember, and October 1954, as demand for most consumers’ items 
appeared to be holding up well and that for capital goods continued at 


a brisk rate. 


Building and construction materials, principally, and agricultural im- 


plements and equipment, remained in 
heavy demand as economic develop- 
ment programs were getting well un- 
der way. 


Foreign trade was at a very high 
level in 1954, and import and export 
values appear to have reached record 
peaks. On the basis of export and im- 
port permits granted, merchandise 
imports are estimated to have totaled 
$83 million to $88 million in 1954 and 
exports, $93 million. However, the fa- 
, vorable trade balance indicated by 
these estimates may well be offset by 
the inevitable negative balance on 
service items, and to what extent, if 
any, Ecuador closed the year with a 
positive balance in its international 
accounts cannot be stated. 


Although Ecuador probably remains 
the world’s leading banana exporter, 
for the first time since 1951 this prod- 
uct will be displaced as the country’s 
top dollar earner. Cacao was expected 
to lead in 1954; export sales exceeded 
$30 million, a record for an individual 
item. 


Coffee Institute Organized 


An Ecuadoran Coffee Institute was 
inaugurated with headquarters in Jipi- 
japa Province of Manabi. The institute 
is supposed to formulate the country’s 
coffee policy and to make recommen- 
dations for increasing national pro- 
duction. Meanwhile, there was some 
recovery in the coffee price and con- 
cern which prevailed in August sub- 
stantially evaporated. 


The main agricultural problem con- 
tinued to be finding foreign markets 
for the rice crop. In the hope of dis- 
posing of the surplus on hand, the 
Junta Monetaria authorized rice ex- 
ports to Japan, payment to be made 
70 percent in dollars and 30 percent 
in the nature of deferred payments 
to be effected through Japanese mer- 
chandise importation. 5 

Ecuador, Peru, and Chile held a con- 
ference in Santiago in October to re- 
assert their claims to 200-mile juris- 
diction off their coasts for the con- 
servation of fisheries resources. The 
countries agreed to take joint action 
looking toward the enforcement of 
their claims with respect to the grant- 
ing of fishing licenses, imposing fines, 
and replying to protests by other gov- 
ernments. They agreed to draw up 
conventions on these matters and to 
meet subsequently in Lima officially 
to approve the conventions. On No- 
vember 7 the Ecuadoran Congress rati- 





fied the original Santiago agreement 
of 1952. - 

The press gave prominent coverage 
to these matters and editorially sup- 
ported the official position taken. 

By a decree promulgated in the 
Registro Oficial of August 5, the ex- 
portation of langostinos (large 
shrimp) and camarones (smaller type 
shrimp) by firms having fishing con- 
tracts or concessions with the Govern- 
ment was subjected to a tax of 40 
centavos (about $0.025) per kilogram 
on frozen langostinos or camarones, 15 
centavos being added for each kilo- 
gram fully prepared for serving. 


Currency Value Maintained 


In response to recurring rumors, 
both the Ministry of Economy and the 
Banco Central announced that there 
was no danger of currency devalua- 
tion, pointing to the country’s good ex- 
ternal financial position. Internally, 
the situation was less favorable, the 
Government’s expenses continuing to 
outrun receipts. A decree promulgated 
on September 7 authorized the Execu- 
tive to issue State bonds in the 
amount of 70 million sucres to meet 
an expected budget deficit. 

An impasse appeared to have been 
reached in the conflict between the 
Comite de Vialidad del Guayas and 
the World Bank concerning the in- 
terpretation and implementation of 
some of the provisions of the loan con- 
tract under which the International 
Bank for Reconstruction and De- 
velopment has authorized credits 
amounting to $8.5 million for road 
construction. At the same time, the 
local press stated that the World 
Bank would give sympathetic con- 
sideration to a loan request for a new 
port of Guayaquil when the Comite’s 
highway construction program has 
been well advanced and technical 
studies on the location and estimated 
cost of the new port have been com- 
pleted. 

The National Economic Council 
voted against a proposed decree which 
would have imposed additional taxes 
upon kerosene and diesel and residual 
fuel oil produced in the local refin- 
eries, the proceeds of the tax to be 
used for road construction and other 
purposes in the Santa Elena area. In 
taking this position, the council said 
that any further price increases in 
refined petroleum products should ac- 
crue to the benefit of local producers 


— 


of such products and should not be 
used to finance regional projects, 


President Velasco and a group of 
high Government officials went 
Palmira on October 25, to inaugy. 
rate the new oil pipeline completed 
between that town and Bucay at the 
western foot of the sierra. Plans. wer 
proceeding to extend the pipeling 
from Duran to Quito; the American 
firm which built the present line of. 
fered to help finance the project. 


ICAO Instrument Ratified 


At the end of August Ecuador de. 
posited in Washington its ratification 
instrument of the International Ciyj 
Aviation Convention, thus making al} 
the American Republics members of 
ICAO. The National Railways con. 
tinued to experience severe financial 
difficulties and the Congress appointed 
a committee to make a thorough study 
of the railroad situation. 


Despite the lack of funds from the 
Government of Ecuador, work on the 
Quito-San Lorenzo Railway continued 
to make good progress and plans are 
under way to install needed port fa- 
cilities and to carry out projects for 
the building of a modern town of San 
Lorenzo. Another project had as its 
goal the rehabilitation and moderni- 
zation of Puerto Bolivar in view of the 
opening up of new roads in the south- 
ern part of Ecuador in the vicinity of 
that port. 


Work was progressing satisfactorily 
on a number of highways under con- 
struction; especially good progress was 
noted on the Quevedo-Manta High- 
way being built by an American firm, 

The State Railways Board approved 
the purchase of 20,000 tons of new 
rails for the Quito-Guayaquil Railroad 
from the French firm Compensex- 
Sidelor of Paris. Six bids were fe 
ceived from German and French firms 
—apparently none from American 
firms—the low bid of Compensex total- 
ing $2,508,000. Bids also were being 
received, including one from an Amefi- 
can firm, on furnishing 20 diesel auto 
cars for the same railroad. 

By an Executive decree promulgated 
on October 4, the Ministry of Public 
Works was authorized to conclude the 
contract with an American firm for the 
improvement and modernization of 
the airports of Quito and Guayaquil, 
the work to be financed principally 
by an Export-Import Bank loan in the 
amount of $2.5 million. The contract 
was signed in Washington on Octobet 
13.—Emb., Quito. 





World castor bean production i 
1954 is believed to have approxima 
the large harvest of 1953, according 
to a preliminary forecast of the For 
eign Agricultural Service. 

Total output is placed at 559,000 
short tons compared with the revised 
estimate of about 562,000 tons pre 
duced in 1953. 
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Belgian Economic . . . 
(Continued from Page 3) 
were substantially the same in 
poth periods. 

In July and August 1954 exports of 
mineral products declined from the 
jevels existing in the corresponding 
months of the preceding year. Coal 
exports for July and August 1954 rose 
to 894,042 metric tons from 859,982 
during the preceding 2 months and 
791,220 in July and August 1953. The 
Netherlands was the chief country of 
destination, followed by France and 
Italy, in the 1954 months. 

Very slight decreases in BLEU ex- 
ports of chemical products, fertilizers, 
machinery, and electrical equipment 
were reported for the first 2 months of 
the third quarter from the correspond- 
ing period of 1953. On the other hand, 
textile exports rose in July and August 
from a year earlier. 

By the end of the 1954 third quarter 
total gold and foreign-exchange re- 
serves held by the National Bank of 
Belgium had declined to $1,034 million 
from $1,050 million on June 24 and 
$1,042 million at the end of September 
1953. This was due to the decrease in 
the BLEU credit balance with the 
European Payments Union, which had 
dropped to $171 million on September 
90, 1954, compared with $215 million at 
the end of the preceding quarter and 
$226 million at the end of the third 
quarter of 1953. 

Currency in circulation totaled 99.6 
billion francs as of September 23, 1954, 
compared with 100.4 billion on Octo- 
ber 1, 1953. The volume of money de- 
creased about 1.4 percent during the 
third quarter. Note circulation in- 
creased slowly, while circulation of 
other types of liquid capital tended 
to decline slightly. 


Wholesale Prices Dip 


Wholesale prices in Belgium dipped 
a little during the third quarter, the 
index compiled by the Ministry of 
Economic Affairs reaching 408 on 
September 30, compared with 412 in 
the second quarter and 411 at the end 
of September 1953 (1936-38—100). The 
Ministry’s retail price index stood at 
225 at the end of September 1954, 
down from the 424.5 level of June 30 
but a little above the 418.6 figure for 
September 30, 1953 (1936-38=100). 

Unemployment decreased steadily 
after May 1954, reaching a daily aver- 
age of 162,024 persons in September, 
Compared with 204,196 in September 
1%3. Employment in public-works 
Projects during September 1954 rose 
ahout 3,000 above the level a year 
tatlier, An additional reduction of 
about 2,000 in the unemployment 

S was due to a new regulation 
quiring women to go on old-age 
Pension rolls at the age of 60 instead 

65, as was previously required. 

The area of grain harvested in 
Belgium and Luxembourg in 1954 
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Draft Debts of Latin America to United 
States Rise for Third Consecutive Month 


Aggregate draft indebtedness of La- 
tin American countries.to U. S. export- 
ers rose during December for the third 
consecutive month, the Federal Re- 
serve Bank of New York has reported 
in its survey of the draft experience 
of 15 large commercial banks. 


As new drafts drawn by U. S. export- 
ers exceeded drafts paid, Latin Amer- 
ican draft indebtedness increased by 
$5.6 million, to $141.3 million, the high- 
est level since November 1953. 


For Latin American countries ex- 
cluding Brazil, outstanding draft in- 
debtedness at the end of December— 
$112 million—was the highest since 
the Reserve ‘Bank began its monthly 
survey in 1947. The largest individual 
increase was for Colombia, bringing 
that country’s indebtedness to $37.3 
million. Mexico and Venezuela also 
recorded substartial increases, while 
Panama showed a major decline. 


A sharp drop in new drafts drawn 
against Brazilian importers, as re- 
ported by the 15 commercial banks, 
caused the fifth consecutive monthly 


—- 


totaled about 558,000 hectares, some 
11,000 hectares smaller than the pre- 
ceding year. Yields per hectare also 
were smaller, and the total production 
of all grains declined to an estimated 
1,581,000 metric tons from 1,663,000 in 
1953. The barley crop showed the 
greatest decrease, falling to an esti- 
mated 246,000 metric tons, compared 
with 307,000 in 1953. The wheat pro- 
duction estimate—576,000 metric tons 
—was about 21,000 metric tons below 
the 1953 level despite an increase in 
the acreage harvested. 


The 1954 sugar-beet crop was ex- 





pected to be smaller than a year’ 


earlier. Sugar production was reported 
to be appreciably lower than 1953, 
largely as a result of the very low 
sugar content of the beets harvested 
in 1954. 

Both production and consumption of 
milk, butter, meat, and eggs exceeced 
the usual levels for the July-Septem- 
ber period. 


Prices for most agricultural prod- 
ucts except meat continued their 
downward trend during the third 
quarter of 1954. Some average whole- 
sale prices in Belgian francs, com- 
pared with those for the third quar- 
ter of 1953, in parentheses, are as fol- 
lows: 

Wheat, 463.92 (468.11) per 100 kilo- 
grants; barley, 308.23 (337.53) per 100 
kilograms; flax straw, 270.32 (304.72) 
per 100 kilograms; milk, 2.87 (3.17) 
per liter; butter, 78.94 (82.91) per kilo- 
gram; eggs, 2.46 (2.47) each; beef, 
24.27 (24.23) per kilogram; pork, 28.67 
(26.12) per kilogram.—Emb., Brussels. 


decline in Brazil’s draft indebtedness, 
which at the end of December totaled 
$29.3 million. New drafts drawn on 
Bolivia and Panama also registered 
major decreases, while those on Cuba 
and Venezuela rose noticeably. 


Drafts paid in December were only 
$1 million less than in the preceding 
month. Brazil and Colombia were 
among the countries that showed de- 
creases in payments. 


The outstanding amount of con- 
firmed letters of credit drawn in favor 
of U. S. exporters to Latin America 
decreased by $7.5 million, to $1418 
million. Letters of credit outstanding 
against Brazil declined for the third 
consecutive month, to $30.3, the lowest 
level since last April. For Latin Amer- 
ica excluding Brazil, outstanding let- 
ters of credit decreased by $3.8 million, 
to $111.5. Major declines in outstand- 
ing letters of credit against Argentina, 
Bolivia, Chile, Cuba, Mexico, and Uru- 
guay more than offset the substantial 


increases reported for Colombia and 
Panama. 





U. S. general imports in the third 
quarter of 1954 reflected a seasonal 
decline to $2,427 million, 11 percent 
less ‘than the total for the preceding 
quarter, according to Total Export and 
Import Trade of the United States, 
WTIS, Part 3, No. 54-17, issued by the 
Bureau of Foreign Commerce, U. S. 
Department of Commerce. 





Trade Pact Changes 


Summarized 


A summary of the changes in 
the United States - Philippine 
Trade Agreement, which delega- 
tions of the two countries have 
agreed to recommend to their 
respective Congresses has been 
prepared by the Bureau of For- 
eign Commerce. 

Issued in BFC’s World Trade 
Information Service, Part 1, No. 
55-3, and entitled “Summary of 
Proposed Changes in United 
States-Philippine Trade Agree- 
ment,” the release may be used 
in conjunction with the text of 
the proposed revision which was 
published in Foreign Commerce 
Weekly, December 20, 1954, 
page 16. 

Copies of the 3-page summary 
may be purchased from any De- 
partment of Commerce Field 
Office, or from the Superintend- 
ent of Documents, U. S. Govern- 
ment Printing Office, Washing- 
ton 25, D. C., at 10 cents each. 
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New Zealand To Begin Searching 3 )monins cater: “the’ New zea 
Reappraisal of Economic Policy — tnssonsct mancct S prossseaed 


— 


they were less pessimistic than 2 or 


Marketing Commission was en 





was delayed by the shipping Strike, 


The Prime Minister of New Zealand has interpreted the election in The butter market appeared to fy 
November 1954 as a warning from the country that “something better "easonably steady in London, but Ney 
was expected from the administration than it has given since 1951,” 2¢aland officials were not too 
and has said that his party would initiate a searching reappraisal of Ve" the outlook for cheese. The 


policies and programs. 


Final official returns of the election 
have given the Nationalists a 45-35 
majority in the new Parliament as 
compared with 50-30 in the previous 
Parliament. 


Failure to curb the rising cost of 
living may have been an important 
factor in the Nationalists’ loss at 
the polls, according to New Zealand 
press comments. During the cam- 
paign, the country’s general prosper- 
ity was emphasized, but very little 
was said about inflation. Other in- 
fluences cited in the press were high 
taxes causing dissatisfaction among 
farmers and businessmen and the con- 
tinuation of too many economic con- 
trols. The Government’s position that 
uneconomic industries would not enjoy 
full protection reportedly also dis- 
turbed some manufacturers. 


The Government’s stated policy of 
restraining inflationary pressures was 
reflected in the Reserve Bank’s deci- 
sion to require commercial banks to 
increase their reserve deposits. Com- 
mercial banks now must set aside 
reserves to cover 25 percent of their 
demand liabilities and 12% percent 
of their time liabilities. The previous 
ratio requirements were 20 percent 
for demand liabilities and 10 percent 
for time liabilities. 

Since the last quarter of the year 
is usually the time when the demand 
for bank accommodation normally be- 
gins to increase, the reduction of the 
amount of free cash in the hands of 
banks today practically amounts to 
a crackdown on commercial credit. 
The effect of the new restrictions will 
be to force commercial banks to cur- 
tail new lending activities and to cut 
back on overdraft arrangements pre- 
viously agreed upon with many cus- 
tomers. 


Oversea Deficits Continue 

The deficit of NZ£155 million 
(NZ£1—=US$2.80) in October set a new 
high for the year and was capsed 
by a combination of diminished export 
earnings and heavy payments for com- 
mercial imports. For the period Jan- 
uary through October, the balance-of- 
payments deficit was NZ£8.8 million 
as compared with a surplus of NZ£24.2 
million for the like period of 1953. 

The country’s balance-of-payments 
position over the entire year undoubt- 
edly was influenced by the shift from 
bulk sales to free marketing of meat 
and dairy products in the United 
Kingdom. The flow of receipts was 


Marketing Commission also was prob. 
ing other markets. It was probable 
that butter sales to the U. S. § BR 
disrupted to some extent by the lag during the season would exceed the 
occurring between the time that last preceding year’s 9,000 tons. New Zea. 
payments are made by the Ministry land still considered the American 
of Food and payments are made by surplus disposal program, however, q 
—— ——. Earlier in the year’ disturbing and uncertain factor. 
it was estimated that under these 
conditions New Zealand’s foreign-ex- scaiunaal Rohan Be Be ba a litte 
change transactions would be in ap- early to assess price levels but most 
proximate balance for, the entire ¢jasses of New Zealand meat were 
calendar year. With the high level expected in all probability to sell at 
of imports in recent months, a deficit prices considerably above the / bulk 
probably will be recorded for the purchase arrangements which ended 
calendar year 1954. in September. Lamb for the United 
Over the past 2 years foreign-ex- Kingdom Christmas trade was shipped 
change assets of the New Zealand in relatively large quantities and sold 
banking system reached a peak of at good prices. Beef slaughter wa 
NZ£139 million at the end of June not yet under way, but the prospects 
1954. With balance-of-payments defi- were good, especially for chilled beef 
cits occurring each month since July, New Zealand wool prices firmed 
the country’s. foreign-exchange re- up at the Wellington sale on Novem- 
serves dropped to NZ£91 million at ber 29, after an uncertain start. The 
the end of November. The Reserve wool industry feels that this follow 
Bank does not expect New Zealand’s the earlier production pattern, when 
oversea assets to fall much lower, but it was believed that wool prices might 
it is watching the balance-of-pay- be uncertain until the general world 
ments situation very closely. supply situation became better known. 


se ey : Unless something unforeseen devel- 
Dairy Products’ Future Brighter oped, it was believed that prices would 
New Zealanders still were concerned continue around prevailing levels for 
about the future of dairy products in the rest of the season.—Emb., Welling- 
world markets in December 1954, but ton. 
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U. S. GOVERNMENT ACTIONS 





Firms Granted Ex-lm 
Exporter Credit Lines 


The Export-Import Bank has an- 
nounced the authorization of two new 
exporter credit lines as follows: 

0$750,000 for the use of the Chain 
Belt Co. of Milwaukee, Wis., to assist 
it in financing the sale abroad of its 
industrial equipment and construction 
machinery on appropriate terms but 
not in excess of 3 years. 

0$660,000 for the use of the Barber- 
Colman Co. of Rockford, IIl., to assist 
itin financing the sale abroad of tex- 
tile machinery and machine tools on 
appropriate terms but not in excess of 
$ years. 

Such credit lines are designed to 
assist U. S. exporters in financing the 
sale in foreign markets of productive 
capital equipment manufactured in 
the United States. Under the terms 
of a credit line the exporter is to re- 
ceive a substantial advance payment 
in cash of not less than 20 percent of 
the invoice value of each export sale 
and will participate in the financing 
by carrying not less than 25 percent of 
the remainder or financed portion. 

Under these conditions the Export- 
Import Bank will guarantee against 
default the payment of up to 75 per- 
cent of the deferred portion of such 
sales, so that the obligations of for- 
eign importers may be carried by the 
exporter with greater assurance or 
may be purchased from him without 
recourse by commercial banks or 
other financial institutions in the 
United States designated by him. 

Interest rates on obligations pur- 
chased or guaranteed by the Export- 
Import Bank under an exporter credit 
line are to be not less than 5 percent 
a year, payable semiannually. 


U.S. and U. K. Ratify 


Income-Tax Protocol 


The supplementary protocol of May 
2%, 1954, amending the income-tax 
convention of April 16, 1945, between 
the United States and the United 
Kingdom, as amended by the supple- 
mentary protocol of June 6, 1946, was 
brought into force on January 19, 
1955, by the exchange of instruments 
of ratification at London. 

Article XXII of the 1945 convention, 
Which relates to the avoidance of 
double taxation, sets forth a procedure 
by which the convention may be ex- 
tended in its application to oversea 
territories. 

The supplementary protocol of 1954 
has for its sole purpose an amend- 
Ment of article XXII of the convention 

order to modify the territorial- 
extension procedure. According to its 
terms, the protocol becomes an in- 
tegral part of the 1945 convention. 





February 7, 1955 


U. S. and Panama Sign Treaty, 
Memorandum on Panama Canal 


Representatives of the United States and the Republic of Panama 
have signed a Treaty of Mutual Understanding and Cooperation and 
Memorandum of Understandings Reached concerning relations between 
the two countries arising from the construction, operation, mainte- 
nance, and protection of the Panama Canal by the United States in 


accordance with existing treaties, the 
Department of State has announced. 

The signing of these two instru- 
ments results from negotiations be- 
tween the two countries begun in Sep- 
tember 1953. The signing took place in 
Panama City. 


Provisions Set Forth 


The principal provisions of these 
agreements are the following: The 
annuity will be increased from $430,000 
to $1,930,000; Panama will be able to 
levy income tax on employees of Canal 
Zone agencies who are Panamanian 
citizens and others who are not U. S. 
citizens and who reside in territory 
under the jurisdiction of Panama; 
transfer to Panama of certain lands, 
with improvements, in territory un- 
der Panamanian jurisdiction, previ- 
ously acquired for Canal purposes, 
including Paitilla Point and the Pan- 
ama Railroad yard ayd the station 
in Panama City and the gradual turn- 
over of the New Cristobal, Colon 
Beach, and Fort de Lesseps area in 
Colon; alterations in the boundary 
between the city of Colon and the 
Canal Zone. 


Restriction of commissary and im- 
port privileges of non-U. S. citizen em- 
ployees of Canal Zone agencies who 
do not reside in the Zone; abrogation 
of the U. S. treaty monopoly with re- 
spect to the construction of trans- 
Isthmian railroads and highways; 
abrogation of the U. S. treaty right to 
prescribe and enforce sanitary meas- 
ures in the cities of Panama and 
Colon; the U. S. Congress will be re- 
quested to enact legislation author- 
izing the establishment of a single 
basic wage scale for all U. S. and 
Panamanian employees of the U. S. 
Government in the Canal Zone and 
providing for uniform application of 
the Civil Service Retirement Act to 
citizens of Panama employed by the 
U.S. Government in the Canal Zone. 

The United States agrees to put 
into effect certain administrative 
practices designed to enable the Pana- 
manian economy to obtain an in- 
creased share in the business of 
supplying the Canal Zone market in- 
cluding the withdrawal, as of Decem- 
ber 31, 1956, of U. S. agencies from the 
business of selling supplies, except 
fuel and lubricants to non-U. S. Gov- 
ernment owned or operated ships and 
the termination, under certain condi- 
tions, of manufacturing and process- 





ing in the Canal Zone of goods for 
sale to or consumption by individuals; 
the U. S. Congress will be requested to 
authorize the construction of a bridge 
across the Canal at Balboa referred to 
in point 4 of the General Relations 
Agreement of 1942. : 
Panama grants to the United States 
the right to use, for a period of 15 
years without cost, a military training 
and maneuver area in the Province of 
Cocle; Panama waives certain treaty 
rights to enable the United States to 
restrict heavy vehicular traffic over a 
proposed new strategic highway with- 
in the Canal Zone; Panama waives 
certain rights acquired by treaty to 


(Continued on Page 15) 





Duty on Women’s Fur 
Felt Hats Unchanged 


The President concurs with the 
Tariff Commission’s finding that no 
formal investigation should be insti- 
tuted at this time to determine 
whether the tariff should be reduced 
on women’s fur felt hats and hat 
bodies valued between $9 and $24 a 
dozen, the White House announced 
on January 27. 

The President’s decision means that 
the present duty rate, which was in- 
creased in 1950 as the result. of an 
escape Clause action, will continue to 
apply without reduction or other 
modification. 

The President’s action was taken 
after the views of all interested de- 
partments and agencies of the Execu- 
tive branch had been received and 
studied. The Tariff Commission’s re- 
port was made pursuant to Executive 
Order 10401, which requires periodic 
review of actions taken under an 
escape clause. It was transmitted to 
the President on November 24, 1954. 

The tariff on all women’s fur felt 
hats and hat bodies was reduced by 
a trade-agreement concession effec- 
tive January 1, 1948. Thisgconcession 
was withdrawn as to these products 
valued between $9 and $24 per dozen 
on October 30, 1950, as the result of 
an escape clause proceeding before 
the Tariff Commission. 


The Tariff Commission’s report con- 
stitutes its third periodic review of 


the escape clause action taken on these 
products. 
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Indians Propose To Strengthen 
Control Over Business Property 


Amendment of several articles of the Indian Constitution in order 
to strengthen the Government’s authority to requisition business 
properties and to enact social welfare legislation is provided for in 


a bill introduced in Parliament by 
ber 20, 1954. 

An amendment to article 31, which 
requires payment of compensation in 
cases involving requisitioning of prop- 
erty, would exempt from such con- 
stitutional liability acts empowering 
the Government temporarily to as- 
sume the management, not ownership, 
of enterprises. 


A far-reaching amendment to arti- 
cle 31 A, originally enacted to protect 
land-reform legislation from the chal- 
lenge of unconstitutionality, would 
extend similar protection to further 
limitation of property rights. The 
amendment, in effect, would suspend 
judicial review of the constitution- 
ality of acts empowering the Gov- 
ernment to alter the managing agency 
system and existing oil, mineral, and 
public utility agreements because such 
acts could not be construed as abridg- 
ing property guaranties of the Con- 
stitution, specifically articles 14, 19, 
and 31. 

Similarly, acts authorizing the Gov- 
ernment to assume management of 
industries, or to oblige companies to 
amalgamate in the interests of ef- 
ficiency would be free of judicial re- 
view. An amendment to article 305 





Haiti Extends Tax Benefits 
Granted “New Industries” 


The period during which qualified 
industries in Haiti may take advantage 
of tax exemptions specified in the so- 
called “new industries” law of October 
8, 1949, has been increased from 5 to 
6 years by a law published in the 
official gazette Le Moniteur of No- 
vember 22, 1954. 

This extension by 1 year of the peri- 
od in which fiscal benefits are granted 
by the original law is applicable to all 
enterprises that have taken advantage 
of the provisions of this law, no matter 
when such period began for each of 
them. 

These benefits include reductions in 
the rates of the occupational license, 
the foreign resident’s permit, and the 
income tax in the proportion of 50 
percent for the first year and 20 per- 
cent for the remaining 4 years, exemp- 
tion of export duties on products of 
the new enterprise, and customs im- 
munity on goods imported by them. 

The law of 1949 was announced in 
Foreign Commerce Weekly, December 
19, 1949, page 15. 
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Prime Minister Nehru on Decem- 





would exempt from judicial scrutiny 
acts providing for the establishment 
of state monopolies. 


Legal Intervention Criticized 


The need for clarification of the 
Government’s authority under article 
31 arises from previous cases in which 
the Supreme Court ruled that the tak- 
ing over of privately owned enter- 
prises, even temporarily, to protect the 
interests of small shareholders against 
inefficient management constituted 
deprivation of property in violation of 
the article. The Government contends 
that the Supreme Court’s interpreta- 
tion seriously hampers its regulatory 
powers over the private sector, grant- 
ed under section 17 of the Industries 
Development and Regulation Act. 


In seeking more comprehensive au- 
thority under the proposed amend- 
ment to article 31 A, the Government 
explained that recent judicial de- 
cisions had raised serious obstacles 
to the passage of comprehensive social 
welfare legislation. Specifically, the 
amendments to article 31 A would ex- 
empt from judicial scrutiny: 


eLaws vesting in the State full con- 
trol over mineral, oil, and public util- 
ity agreements, including the right to 
terminate or modify leases. 

eLaws relating to the State’s taking 
over the management of any property 
for a limited period either in the pub- 
lic interest or to secure proper man- 
agement. 

eLaws relating to the cancellation 
or modification of any rights of man- 
aging directors or shareholders of 
companies. 

eLaws governing the transfer of an 
undertaking from one company to an- 
other or requiring amalgamation of 
two or more companies in the public 
interest or to secure proper manage- 
ment. 

Legal and business circles in India 
hold that a broad interpretation of the 
scope of the proposed amendments 
would mean that private interests will 
no longer have recourse to law if the 
State deems it necessary to assume 
control over, or nationalize, an enter- 
prise. They observe, moreover, that 
the amount of compensation to the 
private owners .would be determined 
by the State alone and could not be 
challenged before a court of law. 


Government officials declare that 
such an interpretation goes too far, as 


ee 


Income Tax Reduction 
Proposed for Quebec 


The Canadian Federal income ta § 


would be reduced by 10 percent fo 
individual taxpayers in the Proving 
of Quebec for 1955 and 1956 and algo 
retroactively for the 1954 tax year up. 
der an amendment to the Federal tay 
law which the Prime Minister goo 
will preSent for Parliamentary ap. 
proval. 

The new proposal is nota tax credit 
dependent on provincial income tay 
levies but an outright deduction that 
would be allowed regardless of the in. 
dividual’s provincial tax status. 


Under the present provisions of the 
Federal Income Tax Act individuals 
who also pay a provincial income tax 
may either deduct such payments 
from their Federal personal income 
tax or deduct 5 percent of the Federal 
income tax from the tax otherwise 
payable, whichever amount is the 
lesser. 


The amendment represents a com- 
promise proposal reached after nego- 
tiations between the Federal and 
Quebec governments begun shortly 
after January 1, 1954, when the 
Province imposed its own income tax. 
Imposition of both the provincial tax 
and the concurrent Federal income 
tax forced many Quebec taxpayers to 
pay higher taxes than Canadians in 
other Provinces which had vacated 
their tax-collection privileges to the 
Federal Government in return for 
lump-sum payments. The Quebec 
government had urged that the total 
amount of the personal income tax 
paid to the Province under its income 
tax law be allowed as a tax credit 
against the Federal income tax. 


The Prime Minister said that he 
would ask Parliament to release from 
the present tax rental agreements 
any Province which would prefer to 
take advantage of the proposed 10- 
percent deduction in Federal tax of- 
fered Quebec. 


Information on Quebec income 


taxes appeared in Foreign Commerce 
Weekly, March 1, 1954, page 11. 








the Government has no intention of 
wielding its regulatory powers unfairly 
or indiscriminately. They affirm that 
the “rectification” of article 31 in par- 
ticular, authorizing the Government 
to take over management of grossly 
inefficient industries without the diffi- 
culties raised by numerous law suits, 
is both desirable in the public interest 
and essential to sound State welfare 
planning. 

Taken in conjunction, these three 
proposed amendments would, if 
adopted, constitute strong “enabling” 


(Continued on Page 15) 
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Income Taxes Again 
Reduced in Austria 


The new Austrian income-tax law, 
effective the first of this year, pro- 
yides for reductions averaging 10 per- 
cent and is expected to encourage 
ublic consumption and to foster 
capital investment by those in the 
upper brackets. The new reductions 
have been made possible by the im- 

ved economic situation which fol- 
lowed the 10-percent across-the-board 
decrease which went into effect Jan- 
vary 1, 1954. Production volume, sav- 
ings deposits, investments, and tax re- 
ceipts have increased substantially. 


The basic tax-free income for mar- 
ried couples has now been increased 
from 7,500 schillings, or $300, to 8,500 
schillings, or $340, and the rates on 
income above that are graduated from 
8 percent on incomes up to 10,000 
schillings, or $400, to 47 percent on 
incomes over 2 million schillings, or 
$80,000. In addition to increased tax 


exemptions for each child, a Family 
Subsidy Law was passed which in- 
creased the monthly benefits paid for 
each child in a family, and extended 
these benefits to all self-employed 
persons instead of restricting the pay- 
ments to workers’ families. 

The new tax law also increased the 
flat tax reduction allowed to wage 
earners for job-connected expenses, 
such as transportation and working 
clothes, to 221 schillings monthly, or 
$8.50, with provision for gradual auto- 
matic increases until 1957. 


The annual loss in 1955 from taxes 
on wages, which are collected at the 
source, is expected to exceed 200 mil- 
lion schillings, or $8 million. The an- 
nual loss from income taxes as.a result 
of the new legislation is estimated at 
250 million schillings, or $10 million, 
but it will not become apparent until 
1956, since income taxes are not col- 
lected on a current basis. The Gov- 
ernment expects that the loss in di- 
rect revenue from this source will be 
more than made up by income from 
other taxes—Emb., Vienna. 





A new monthly publication . 


Industry 


A barometer of general 
business conditions .. . 


> the rubber products industry 
specific commodities. 


15 cents each. 





Chemical and Rubber 


> the chemical products industry . . . 
with an annual sales volume of $20 billion 


with an annual sales volume of $5 billion 


The January issue shows the outlook for 1955, industrywise and for 


Also included are analyses of current trends, basic statistical data, and 
timely feature articles on domestic and foreign developments. 


Published monthly by the U. S. Department of Commerce. 
scription: Domestic, $1.75; foreign, $2.25. Make remittances payable to the 
Treasurer of the United States and mail to the Superintendent of Documents, 
U. S. Government Printing Office, Washington 25, D. C. 


Individual copies available only from the Department of Commerce, Office 
of Publications, Sales and Distribution Division, Washington 25, D. C., at 


Report 


3° . 


Annual sub- 
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Austrian Securities 
Must Be Revalidated 


The Austrian Government has 
passed a law under which certain se- 
curities issued in Austria and payable 
in Austrian currency, including for- 
mer reichsmarks, are required to be 
registered for validation within spe- 
cific periods of time and in accordance 
with the provisions of the law. 

Under the law, the Austrian Minis- 
try of Finance will publish in the 
Austrian Official Gazette at Vienna 
lists of specified issues of securities 
which must be registered for valida- 
tion. The first two lists of such se- 
curities which have been published re- 
quire registration prior to May 21, 1955, 
and June 4, 1955, according to infor- 
mation from Vienna. 

The necessity for the Austrian law 
on the revalidation of securities arises 
out of the fact that due to war and 
postwar events many such securities 
were lost, stolen, or destroyed. 

Within 6 months from the date of 
publication of the lists of specified 
issues of securities in the Official Ga- 
zette, owners of securities which are 
published must take certain steps to 
protect their rights. Former owners 
whose securities were lost, stolen, or 
destroyed may also register their 
claims. Failure to comply with the 
provisions for validation may result 


in invalidation of the securities and 
the loss of all rights. 


Further Information Obtainable 


The Austrian Embassy in Washing- 
ton and the Austrian Consulate Gen- 
eral in New York will periodically re- 
ceive information concerning the se- 
curities which have been called up for 
validation by the Austrian Govern- 
ment. It is recommended that present 
owners of Austrian securities denom- 
inated in Austrian currency and for- 
mer owners of such securities whose 
securities were lost, stolen, or de- 
stroyed communicate with the Aus- 
trian Embassy, 2144 Wyoming Avenue 
NW., Washington, D. C., or the Aus- 
trian Consulate General, 31 East 69th 
Street, New York City, giving the name 
of the issuer of the security, the iden- 
tification of the type of security, the 
date of the issue, and face amounts of 
each security involved. Such persons 
will then be informed whether their 
securities have been listed as subject 
to validation, and in such cases they 
will be advised of the steps which they 
should take to safeguard their rights. 

Inquiries regarding the application 
of the law should be addressed to the 
Austrian Embassy, Washington, D. C., 
or the Austrian Consulate in New 
York. 
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CONTROLS ON INTERNATIONAL TRADE 





Libyan Schedule Covers Imports, Exports; 
Import Rates Equal for All Countries 


The new Libyan customs tariff 
schedule which went into effect on 
July 1, 1954, and now available in of- 
ficial English translation from the 
Arabic, provides for both import and 
export duties. 

The new import tariff is a single- 
column tariff and rates are applicable 
equally to all countries. Duties are 
levied on either a specific or an ad 
valorem basis according to the com- 
modity. Ad valorem rates range from 
5 percent to 100 percent, but most are 
between 20 and 25 percent. Only a 
few commodities are allowed duty-free 
importation. 

Rates specified in the export duty 
schedule are leviable on a_ specific 
basis on most items and apply to va- 
rious agricultural and pastoral prod- 
ucts. 

Import duties on selected items of 
possible interest to United States trad- 
ers, ad valorem unless otherwise indi- 
cated, are as follows (1 Libyan 
pound=US$2.80; 1 millieme=$0.0028, 
or 10 milliemes=2.8 cents): 


Fresh milk, cream, and condensed milk, 10 


percent. 
Wheat and barley, L£1 a ton. 
Molasses, 20 percent. 


Chocolate and products made of chocolate, 
3314 percent. 

Flour, 20 percent. 

Cigars and cigarettes, L£2 a kilogram. 

Medicines and pharmaceuticals, 5 percent 

Photographic film, 50 percent. 

Perfumery, 25 percent. 

Rubber tires and tubes, 25 percent. 

Purniture and parts of furniture except 
wickerwork or bamboo, 25 percent. 

Clothing, cotton, and wool, 25 percent. 

Clothing, artificial silk, nylon, or other 
artificial fibers, 40 percent. 

Leather shoes, 20 percent 

Manufactures of cast iron or steel, except 
tools, 20 percent. 

Manufactures of copper, aluminum, nickel, 
20 percent. 

Agricultural machines and parts, duty free 
other than tractors, which are dutiable at 15 
percent. 

Electrical machinery and parts, 20 percent. 


Passenger automobiles, 25 percent. 
Export duties on some notable 
items are as follows: 

Sheep and goats, 0.050 milliemes of a 


Libyan pound a head. 
Olive oil, 7.000 milliemes of a Libyan pound 
@ metric ton. 
Barely and wheat, 0.050 milliemes a quintal. 
Hides and skins, 2 percent ad valorem. 
The new customs tariff schedule 
is a part of the Libyan basic law on 
customs administration and require- 
ments—Custems Law 19 of 1954, the 





World production of barley and oats 
in 1954-55 now is estimated at 137.4 
million short tons, according to in- 
formation available to the Foreign 
Agricultural Service. 

This compares with 133.9 million 
tons in 1953 and the 1945-49 average 
of 114.9 million. 


a 


first such legislation enacted after es- 
tablishment of the United Kingdom 
of Libya in 1951 as an independent 
country (see Foreign Commerce Week- 
ly, Jan. 21, 1952, p. 17, and Jan. 28, 
1952, p. 13). 

Until enactment of the new tariff, 
rates imposed under the former Brit- 
ish Administration continued to be 
applied. 

Information on duty rates for spe- 
cific items is available from the Near 
East and African Division, Bureau 
of Foreign Commerce, U. S. Depart- 


ment of Commerce, Washington 25, 
D.C. 





Greece Revises Olive 
Oil Export Controls 


All quantitative restrictions now are 
eliminated on Greek exports of virgin, 
wholly refined, or blended olive oil of 
less than 1 degree acidity packed in 
steel drums or lithographed contain- 
ers. 

Export approval by the Bank of 
Greece is required, however, to insure 
payment in foreign exchange. 

Export licenses will be issued on a 
first-come-first-served basis for 10,000 
metric tons of olive oil of ordinary 
quality, that is, having an acidity of 
more than 1 degree, or neutralized, 
but not refined, olive oil. 

Exports of olive oil on consignment 
require special approval. 

The export tax on ordinary-quality 
Olive oil of 5 drachmas (approxi- 
mately US$0.16) per dollar of the 
f. o. b. value is reduced to 3 drachmas 
($0.10). 

Exports of refined, blended, and vir- 
gin olive oil, packed in steel drums 
or lithographed containers are ex- 
empted from the tax of 4 drachmas 
per dollar of the f. o. b. value previ- 
ously in effect. 


These revised regulations are dated 
December 11, 1954. 





Britain Frees Animal Fats 
Of Licensing Restrictions 


The United Kingdom now permits 
import from any source of animal— 
excluding marine animal—oils, fats, 
and greases other than butter, lard, 
and unrendered pig fat under amended 
licensing regulations put into effect 
on January 17, the British Board of 
Trade has announced. 


Thus open individual licenses for 
import of premier jus and oleo stock 
no longer will be required, and imports 
of these items from the United States 
will be admitted freely. 


Sweden Expands Free’ 
Dollar Import List 


The Swedish Government on Jan. 


uary 8 placed additional commodities © 


on its dollar import free list. 

The largest group of additions cop. 
sists of commodities classified under 
section V-A of the Swedish tariff 
schedule, which includes such items ag 
raw phosphate, asbestos, bauxite, 
sum, mica, infusorial earth, antimony, 
clay, and cement. These commodities 
were formerly on the transit dollar 
import list (Foreign Commerce Week. 
ly, Nov. 8, 1954, p. 13). 

The dollar import free list will con- 
tinue to include all commodities clasgi- 
fied under statistical division XV-A of 
the Swedish tariff schedule—iron and 
steel and manufactures thereof—ex. 
cept pig iron, scrap, sheets, and cold- 
rolled sheets of the deep-stamping va- 
riety for body sheets, less than 3 milli- 
meters thick. ; 

Nonstainless cold-rolled iron sheets 
of the deep-stamping variety for body 
sheets and iron sheets coated with 
pure or lead-containing tin, less than 
3 millimeters thick, still may be im- 
ported against transit dollars—Emb, 
Stockholm. 


New Trade List Set 
In lran-Italy Pact 


Iran and Italy in September 19% 
signed a new list of goods to be ex- 
changed between the two countries 
under the provisions of their trade 
and payments 
which remains in effect. 

The new list provides for export by 
each country to the other of goods 
to a value of $18.5 million, as com- 
pared with $14 million provided for 
in the 1952 list. 

Italian exports to Iran include tex- 
tiles, machinery, trucks and auto- 
mobiles, railway equipment, precision 
instruments, building materials, and 
chemicals and pharmaceuticals. 

Iranian exports to Italy include raw 
materials such as cotton, oilseeds, 
hides and skins, wool, and walnut 
wood. No mention is made in the list 
of export of Iranian oil to Italy. 

Although trade between the two 
countries has not approached the fig- 
ure in the 1952 agreement, both sig- 
natories have expressed their inten- 
tion to utilize fully the quotas set for 
the new list of goods to be exchanged. 
—Emb., Tehran. 








The Sicilian 1954 almond crop 
amounted to about 14,300 short tons, 
shelled basis, approximately 2,700 
tons less than in 1953, according # 
latest estimates reported by the For- 
eign Agricultural Service. , 
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CONTROLS ON INTERNATIONAL TRADE 


Greece Sets Used Car Canadian Manufacturers Seek Protection 
Under Made-in-Canada Tariff Provisions 


Tariff Evaluation 


The method of tariff valuation of 
secondhand cars imported into Greece 
py private individuals and merchants 
has been clarified by a Ministry of Fi- 
nance circular dated October 30, 1954. 

Each vehicle will have an initial val- 
uation equal to the retail price of aw 
new car at the time manufactured, or 
the wholesale price plus 30 percent if 
no retail price can be determined. 
Permissible deductions are 12 percent 
a year from January 1 of the year in 
which the vehicle was manufactured, 
up to 65 percent for a period of over 
§years. For example, a 1953 car model 
imported in March 1955 will be allowed 
a 27-percent deduction—12 percent for 
the years 1953 and 1954 and 3 percent 
for the first quarter of 1955. 

Asecondhand car imported in a year 
corresponding to its model year, that 
is, in the first year of its use, will be 
allowed a discount to the extent of 
the number of months that have 
lapsed until its importation. If im- 
ported in the tenth month, a 10-per- 
cent discount will be permitted. 

Added to the valuation which~«re- 
mains after deduction of the allowable 
percentages are transportation ex- 
penses of the car from place of sale 
to the wharf of port of shipment, 
freight charges from that port to port 
of delivery, or unloading port, and in- 
surance premiums. The _ resulting 
amount is the normal price which will 
determine applicable rates of duty un- 
der tariff items Nos. 266(c)2 and 
266(c)3.—Emb., Athens. 


U. S. and Panama 
(Continued from Page 11) 


free transportation on the Panama 
Railroad; Panama waives. certain 
treaty provisions to enable the United 
States to extend limited post exchange 
privileges to friendly foreign military 
personne! visiting the Canal Zone un- 
der auspices of the United States. 
Panama agrees to lease to the United 
States, for a period of 99 years without 
cost save for a recited nominal con- 
sideration, two parcels of land con- 
tiguous to the U. S. Embassy residence 
in Panama City; and Panama agrees 
permanently to reserve as a park area 
certain land in front of the U. S. Em- 
bassy office building in Panama City. 








Indians Propose . . 
(Continued from Page 12) 


legislation for the Government’s ap- 
parent intention of gradually extend- 
ing the role of public sector during the 
second Five-Year Plan. In debates, 
however, the Government reaffirmed 
its intention of preserving a mixed 
economy, in which progressive private 
domestic and foreign industries would 
receive Government support. 


February 7, 1955 


A number of Canadian manifac- 
turers, including branch plants of U. S. 
corporations operating in Canada, 
faced in the past 2 years with more 
intensive foreign competition in the 
domestic market, particularly from the 
United States and some Western Euro- 
pean countries, have sought increased 
tariff protection through administra- 
tive action under the “made in 
Canada” provisions of the Canadian 
Customs Tariff Act. 


The Canadian Tariff provides differ- 
ent and higher rates of duty for 
certain products, including unspecified 
machinery and chemicals, “of a class 
or kind made in Canada.” It also 
subjects all goods of the made-in- 
Canada class to antidumping action if 
they are sold to Canadian importers 
at prices less than prices at which 
they are sold to the’ same class of 
customer in the home market. 

A number of such manufacturers’ 
appeals have been acted upon favor- 
ably. Rulings in 1954 appear to have 
been about three times as numerous 
as in 1953, reflecting not only greater 
recourse to the tariff but also the 
development of Canadian manufac- 
turing operations. 


Made-in-Canada Standard Set 


The general criterion under which 
“made in Canada” rulings are made 
is contained in Order-in-Council No. 
1618 of July 2, 1936, which states: 
“articles shall not be deemed to be 
of a class or kind made or produced 
in Canada unless a quantity sufficient 
to supply 10 percent of normal Cana- 
dian consumption of such article is 
so made or produced [in Canada].” 

The Canadian Deputy Minister of 
National Revenue for Customs and Ex- 
cise exercises discretionary powers in 
examining the application of a com- 
pany for a ruling in this category and 
if after investigation he determines 
that the applicant is entitled to the 
benefits of the provision the import 
duty is raised automatically to a 
higher level if the tariff so provides. 
For industrial machinery classified 
under tariff item No. 427 such a rul- 
ing triples the duty, raising it from 


74% percent to 22% #£percent ad 
valorem. 

In a ruling the phrase “class or 
kind” is broadly interpreted. The 


Canadian product is not required to 
be the same in every detail as the 
imported. In some categories of the 
tariff the word “kind” is used alone 
and is given a more restrictive inter- 
pretation than when class or kind is 
specified. 


A period of 4 to 8 months generally 
elapses between the time an applica- 
tion for a ruling is made and the time 
the decision is handed down. If the 
ruling is favorable to the applicant 


it is published in the Canada Gazette. 
Unless exception is taken to the ruling 
within a 3-week period, it auto- 
matically becomes effective. 

Rulings May Be Appealed 

If a protest is made against a ruling 
before the expiration of the 3-week 
period, its application is stayed pend- 
ing further investigation. 

The Deputy Minister will consider 
new evidence at any time, either be- 
fore or after the ruling becomes effec- 
tive. In event importers or foreign 
companies feel that the ruling is not 
justified they may provide data in 
favor of their argument. Their pres- 
entations will be dealt with on an 
informal basis by the Deputy Minister, 
who after due process will either up- 
hold the ruling or reverse it. 

Appeal beyond the Minister may be 
made to the Canadian Tariff Board. 
Such appeal must be based, however, 
on a specific importation and no deci- 
sion will be rendered on the basis 
of a hypothetical case. The Tariff 
Board rules on questions of fact in- 
volving tariff classifications and/or 
regulations on values for duty pur- 
poses. Appeals from the Tariff Board 
may be made to the Exchequer Court 
only on points of law. 

If a ruling is reversed either by the 
Deputy Minister or the Tariff Board, 
a refund of any excess duty paid may 
be sought under specific provision of © 
the Customs Law.—Emb. Ottawa. 





Indo-lraq Pact Extended; 
No Change in Trade Lists 


No change is made in the schedules 
of commodities to be traded between 
India and Iraq under their trade 
agreement, which has been extended 
for 1 year to December 31, 1955. 

Exports from Iraq to India under 
the agreement include live animals, 
cotton, dates, food grains, gallnuts, 
and lightweight hides and skins. 

Exports from India to Iraq include 
food and agricultural products, lum- 
ber, textiles, rubber manufactures, 
hides and skins, ceramics and pottery, 
glassware, handicrafts, chemicals, 
minerals and ores, machinery and 
metal products, iron and steel, abra- 
sives, belting, motion picture films, 
and precious and semiprecious stones. 

The agreement was extended by an 
exchange of letters on December 22, 
1954. 





A 1954 Canadian turkey production 
of 3.5 million birds was reported at 
the recent Federal-Provincial Agri- 
cultural Conference at Ottawa. 

This is about 23 percent larger than 
in 1953 and is the largest turkey out- 
put in Candadian history. 
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CONTROLS ON INTERNATIONAL TRADE 








British Change Export Controls 


A wide range of goods destined 
for export from the United Kingdom 
to countries other than China, 
Macao, and Tibet have been freed 
from control and certain other items 
of strategic importance have been 
brought under control by a new 
British Board of Trade _ export- 
licensing order effective January 17. 

Apart from exports to China, 
Macao, and Tibet, licenses are no 
longer required for about 25 groups 
of products ranging from eggs to 
television cameras. 

Licenses will be required, however, 
for export to. all destinations other 
than the British Commonwealth, Ire- 
land, and the United States, of about 
14 groups of strategic products. 

Licenses also will be required for 
export to all destinations of certain 
other strategic and short-supply items, 
including some forms of iron and 
steel containing nickel, specified 
chemicals and radioactive substances, 
certain machinery, and machine tools. 


Transshipment License Revised 


As a result of these changes in ex- 
port-licensing control, a revised trans- 
shipment open general license also was 
issued by the Board of Trade and came 
into force on January 17, superseding 
one of May 5 of last year. 

Apart from releasing wool from 
transshipment licensing control these 
revisions in licensing reflect changes 
in controls over strategic items subject 
to embargo for the Soviet bloc. Pre- 
viously, only some of the strategic 
goods embargoed for the Soviet bloc 
were controlled on transshipment, but 
all goods on the revised embargo list 
now are brought under control to 
prevent diversion taking place 
through the United Kingdom. 

Reflecting the changes in export 
controls generally, individual trans- 
shipment licenses no longer are re- 
quired for goods going to Hong Kong 
and for a wide range of goods to all 
destinations other than China, Macao, 
and Tibet. 


In the main, these changes in export 





Mexico To Require Import 
Permit for Printed Labels 


Printed labels have been added to 
the Mexican list of items requiring 
prior import permit from the Ministry 
of Economy. 

The Mexican tariff classification 
affected by this new import control is 
as follows: 

7.54.30, Labels of paper or of cardboard and 
wrapping paper with printed, engraved, or 
lithographed characters. 

The control went into effect on 
January 6 under a resolution pub- 
lished in the Diario Oficial on the 
same date. 


16 


licensing stemmed from the revision 
of strategic controls announced in the 
House of Commons last July, but later 
alterations were necessary to remove 
controls on goods no longer in short 
supply. 

One. of the main purposes of the or- 
der was to release from control most 
exports to Hong Kong, in view of the 
fact that Hong Kong simultaneously 
brought the transit authorization plan 
into effect. Controls over exports to 
China remain unchanged and no re- 
laxation is made in the embargo lists 
operated by the United Kingdom and 
Hong Kong. 





AUSTRIA 
Abolishes Duty on Fuel Oils 


Austria will assess no import duties 
on fuel oil until further notice, under 
a decree of December 23, 1954. 

Previously the Austrian import duty 
on fuel oils was 0.60 gold crowns, or 
about 4.2 schillings per 100 kilograms 
(1 schilling—US$0.0384). 


Lowers Duty on Light Trucks 


The Austrian import duty on trucks 
weighing up to 3,300 pounds has been 
reduced to 20 percent ad valorem, 
effective January 1, according to the 
Austrian Ministry of Finance. 

Duties on light trucks, formerly 
calculated on the basis of a truck’s 
weight, now will be determined by the 
price of the truck. Duties on new 
trucks will be about 40 percent lower 
than before. 


This measure follows the recent 
lowering, of Austrian duties on pas- 
senger cars (Foreign Commerce Week- 
ly, Oct. 25, 1954, p. 11). 


CANADA 


Rules on Foundation Garments 


Corselettes, girdles, brassieres, lac- 
ing corsets, and garter belts imported 
into Canada on and after April 1, 
1955, must be marked with the name 
of the country of origin in legible 
English or French by means of a woven 
or printed label sewn or otherwise 
firmly attached, not gummed, to the 
garment. 1 


This ruling appeared in Canadian 
Customs memorandum, Series D, No. 1, 
Supplement 1, January 13, 1955. 


EGYPT 


Adds to Sterling Import List 


Several items have been added to 
the list of goods which may be im- 
ported into Egypt with payment in 
official sterling if purchased in the 
sterling area, Scandinavia, Western 


— 


Germany, the Netherlands, or Be. 
gium. 

These items and their Egyptian 
tariff classifications are: 


No. 764, Printing machines. 
No. 804 (c) and (d), Autobuses and buses. 


—Emb., Cairo, 
MEXICO 


Adds New Export Tariff Item 


A new classification for gladiolg 
bulbs has been added to the Mexican 
export tariff, by a decree published 
in the Diario Oficial of January § 
1955, and effective the same date. 

The new classification, is as follows: 


No. 20-22, Gladiola bulbs: Specific duty, 
exempt; ad valorem, 10 percent. : 


Changes Export Classifications 


The Mexican export tariff classifica. 
tions No. 90-10, bronze and copper 
coins, and No. 90-11, nickel coins, both 
of which have been exempt from gpe- 
cific and ad valorem duties, have been 
changed, by a decree published in the 
Diario Oficial of January 6, 1955, and 


effective the same date, to read as 
follows: 

90-10, National coins of bronze, copper, or 
nickel: Specific duty, exempt; ad valorem, 2% 
percent. 

90-11, Foreign coins of bronze, copper, or 
nickel: Exempt from both specific and ad 


valorem duties. 


Increases Export Duties 


Mexican ad valorem export duties 
have been increased to 25 percent on 
the following three tariff items: 


No. 81-23, Alloys of lead with antimony, 
even when having other metals, COMmeneaas 
known as antifriction metals for linotype, 
printing types, or other uses 


No. 81-41, Tin and lead solder having up to 
67 percent tin 

No. 81-42, Tin and lead solder, not specified. 

These three increases were pub- 
lished in the 
uary 5, 1955, and became effective the 
same day. 

The Mexican ad valorem export duty 
on cooked fresh or frozen lobster, 
tariff classification No. 11-10, has been 
increased from 10 percent to 12 per- 
cent, while the specific duty remains 
at 0.03 peso per gross kilogram. 

This change was effected by a de- 
cree published in the Diario Oficial of 
January 6, 1955, effective the same 
date. 


TURKEY 


Changes Medicine Sample Duties 


Turkish duties on patent medicine 
samples imported for free distribution 
to doctors now are to be levied on the 
normal price of such merchandise 
rather than on the invoice price, undef 
a regulation published in Trade Regis- 
ter Journal No. 8364, dated November 
1, 1954. 

“Normal price” means “the price 
established under conditions of free 
competition between a purchaser 
a seller, independent of each other.” 
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WORLD TRADE PUBLICATIONS 





"” Books 
one Reports 


Growth and Stagnation in the Eu- 
ropean Economy. By Ingvar Sven- 
nilson. A United Nations publica- 
eation. New York. Columbia Uni- 
versity Press, 1955. 360 pp. $4.50. 


A study of European industrial 
growth up to World War I, and the 
relative stagnation of the continent’s 
economy between the two World Wars, 
this report, particularly in its 150 
tables, permits an appraisal of the 
progress of each European country in 
a variety of economic sectors, such as 
agriculture, manufacture, investment, 
trade, and population, as well asina 
number of specific industries. 


The.author has prepared his study 
under a grant from the Rockefeller 
Foundation and in cooperation with 
the Secretariat of the European 
Economic Commission. 


Statistics of National Income and Ex- 
penditure. A United Nations publi- 
cation. New York. Columbia Uni- 
versity Press, August 1954. 94 pp. 80 
cents. 

National income statistics for the 
period 1938-53 are shown in tabular 
form for more than 75 countries and 
territories in this sixth semiannual is- 


sue prepared by the Statistical Office. 


of the United Nations. 


In addition to tables on per capita 
income and distribution of national 
income, statistics on industrial origin 
of net domestic product and expendi- 
ture on gross domestic product are 
shown. 

For uniformity, the year 1948 has 
been selected as the base year 
wherever possible, and figures are ex- 
pressed in the national currency of the 
country concerned. 


Africa Today. Baltimore, Md. 
John Hopkins Press, 1955. 
$6. 

An up-to-date discussion on such 
subjects as the position of Africa in 
world affairs, elements of political and 
social upheaval, economic potentiali- 
ties, the communist threat in Africa, 
and recent developments in the Afri- 
can dependencies, this book contains 
essays by more than 20 experts, in- 
cluding colonial administrators, native 
African scholars, businessmen, gov- 
etnment officials, and educationalists. 

Africa and the United States are 
discussed from both the African and 
the American point of view. An ap- 
pendix covers the subject of Mau Mau. 

Edited by C. Grove Haines, the book 


The 
510 pp. 


February 7, 1955 





is the result of a conference of experts 
on Africa held in August 1954 by the 
School of Advanced International 
Studies, Washington, D. C. 


Yearbook of International Trade Sta- 
tistics, 1953. A United Nations pub- 
lication. New York. Columbia Uni- 
versity Press, 1954. 481 pp. $4.50. 
This fourth issue prepared by the 

Statistical Office of the United Nations 

shows detailed statistics for 90 coun- 

tries, covering about 97 percent of 
world trade, excluding communist 

countries, for the period of 1930-53. 
For 33 of these countries the analy- 

sis by commodity of imports and ex- 

ports is made according to the Stand- 
ard International Trade Classification 

(SITC). Also given are tables show- 

ing world trade according to regions 

and countries in U. S. dollars and 
regional quantum and unit value in- 
dexes of exports. 


Tables of Practical Equivalents: Prin- 
cipal Terms, Clauses, and Covers 
Used in Various Countries for the 
Insurance of Cargo Against Trans- 
port Risks. International Union of 
Marine Insurance and the Interna- 
tional Chamber of Commerce. 
Zurich, Switzerland, 1954. 81 pp. 
$1.25. 

A joint venture of the International 
Union of Marine Insurance and the 
International Chamber of Commerce, 
this English-language publication 
contains 40 tables analyzing and com- 
paring cargo marine insurance terms, 
coverage, and clauses in use in 13 of 
the principal trading countries. 

The tables are intended for the con- 
venience of banks and insurance com- 
panies, as well as foreign traders, 
freight forwarders, brokers and 
agents, trade associations, and cham- 
bers of commerce. 


The book is available in the United 
States from Joseph Lazard, 496 
Broome Street, New York 13, N. Y. 

The book also has been published in 
French, and publication in other for- 
eign languages is planned. 





investment in 


VENEZUELA 


conditions and outlook 
for United States investors 


. A handbook of basic back- 
ground information prepared by the 
Bureau of Foreign Commerce . . 


$1 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C 











WORLD TRADE © 
INFORMATION 





SERVICE 








Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics 
Series of the Business Information 
Service, is designed to provide world 
traders with a broader, more efficient 
reporting service. 

WTIS reports are presented ihn an 
improved format and printed in easy- 
to-read type. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50); Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
and Exhibitions ($6 a year; foreign 
$8). 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with 
the Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. Remittances 
payable to the Treasurer of the United 
States should accompany subscrip- 
tions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 


Economic Reports 


Summary of Proposed Changes in 
United States-Philippine Trade Agree- 
ment, WTIS, Part 1, No. 55-3. 3 pp. 
10 cents. 


Operations Reports 


Preparing Shipments to Belgium- 
Luxembourg. WTIS, Part 2, No. 55-4. 
4pp. 10 cents. 


Preparing Shipments to Switzerland. 
WTIS, Part 2, No. 55-5. 5 pp. 10 cents. 
Statistical Reports 


Foreign trade of Yugoslavia, 1953. 
WTIS, Part 3, No. 55-1. 3 pp. 20 cents. 


Foreign Trade of Ecuador, 1952-53. 
WTIS, Part 3, No. 55-4. 3 pp. 20 cents. 


Foreign Trade of Indonesia, 1952-53. 
WTIS, Part 3, No. 55-5. 4 pp. 20 cents. 
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WORLD TRADE LEADS 








Greece Needs Tires, Other Items 


The Greek Government is inviting 
bids for the supply and delivery of the 
following materials and equipment: 

1,220 tires. Bids will be accepted 
until March 3 by the S. E. K. Railways, 
12-b Polytechniou Street, Athens. 


e15 condenser microphones with or 
without directional characteristics. 
Bids will be accepted until February 
19 by the National Broadcasting Insti- 
tute, 4 Righillis Street, Athens. 


eVarious narcotic drugs, including 
100 kilos of pharmaceutical opium in 
powder, 60 kilos of phosphoric codeine, 
12 kilos of hydrochloride morphine in 
cubes or powder, 6 kilos of hydro- 
chloride cocaine in powder, 100,000 
ampoules of hydrochloride pethidine 
of 0.100 gr. in ampoules of 2 cc., 50,000 
ampoules of condensed opium of 0.02 
gr. in ampoules of 1 cc., 100,000 am- 
poules of morphine of 0.02 gr. in am- 
poules of 1 cc. These drugs are re- 
quired by the Ministry of Social 
Welfare. Bids will be accepted until 
February 18 by the State Procurement 
Service, 29 Churchill Street, Athens. 


@40,000 kilos of lubrication oil for 
diesel engines. Bids will be accepted 
until February 17 by the Municipal 

Electricity Enterprise of Iraklion, 
' Traklion, Crete, Greece. 


e6 passenger gangplanks—made of 
light aluminum alloy, 3 to be 12 meters 
wide and 3, 14 meters wide—together 
with spare parts. Bids will be accepted 
until February 16 by the Piraeus Port 
Authority (OLP), Piraeus, Greece. 

eTransmitting and receiving tubes 
of various manufacture. The trans- 
mitting tube types and quantities 
called for of probable interest to U. S. 





Turkish Group Seeks U. S. 
Participation in New Firm 


A group of Turkish businessmen 
who plan to establish a new enter- 
prise for the manufacture of special 
industrial coatings and finishings are 
seeking American participation in the 
form of machinery and technical as- 
sistance. 

The Turkish participants—Moiz 
Kalaora, Sukru Azak, and Izidor Zara 
—are willing to put up 500,000 Turkish 
lira (1 Turkish lira—US$0.357), for 
construction of the plant. The plant 
site has not yet been selected, but it 
is expected to be in or near Istanbul, 
the largest industrial and commercial 
center in Turkey. 

A good domestic market for its 
products is envisaged by the group 
since, reportedly, no special industrial 
coatings and finishings are now being 
produced in Turkey and between 8,000 
and 10,000 tons of these items are nor- 


firms are: 298-A (6), 357-B (6), 845 
(50), 892-R (30), 872-A (40), 810 (20), 
and 866 (50). Small quantities of a 
variety of receiving tubes also are in- 
cluded. Bids will be accepted until 
February 21 by the National Broad- 
casting Institute, 4 Righillis Street, 
Athens. 

Specifications are available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., or 
the Greek Foreign Trade Administra- 
tion, 729 15th Street NW., Washing- 
ton, D. C. Requests should specify 
the item of interest. 


Pakistan Textile Mill 
Seeks U.S. Capital 


Mehboob Sayed, proprietor of the 
Eastern (F) Trading Co., an import- 
export firm in Lahore, Pakistan, wishes 
to obtain American technical and su- 
pervisory assistance, as well as invest- 
ment—in the form of machinery and 
possibly some capital—in connection 
with his plan to establish an artificial 
silk weaving mill in Jauharabad, Thal 
Development Authority Area, Punjab. 
His plans call for installation of 20 to 
40 looms in the plant. 

In addition, Mr. Sayed would con- 
sider proposals to install American 
machinery for the weaving and finish- 
ing of cotton cloth. He claims that he 
has been allotted 50 power looms for 
cotton cloth by the Thal Development 
Authority; that he has purchased 2 
acres of land in the industrial area of 
Jauharabad; and that electric power 
required for the mill’s operation has 
been authorized. The plant will weave 
cloth from the cotton yarn produced 
in the TDA textile mill at Liaquatabad 
about 45 miles distant—where no 
weaving is done. There are now about 
15,000 spindles in operation at the 
Liaquatabad mill, and 10,000 more are 
to be added. 

Detailed statements submitted by 
Mr. Sayed are available for review on 
loan from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Interested parties are invited to 
communicate with Mehboob Sayed, c/o 
Eastern (F) Trading Co., Opposite 
High Court, The Mall, Lahore, Pak- 
istan. 








mally imported into Turkey each year. 
Possibilities for export to neighbor- 
ing countries are also anticipated. 

Further information may be ob- 
tained from Moiz Kalaora, Nobethane 
Caddesi, Kurtkaya Han No. 11-12, 
Sirkeci, Istanbul, Turkey. 





—— 


New Trade Magazine 
Issued In Germany 


A new trade magazine is being pub. 
lished in Germany designed to ae. 
quaint U. S. buyers (import mer. 
chants, department stores, etc.) with 
European consumer goods and sources 
of supply, and to provide European 
manufacturers with suggestions for 
establishing themselves in the Ameri- 
can market. 

The magazine, entitled “Made in 
Europe,” is issued monthly, and con- 
tains the following sections: Letters 
to the editor, editorial, illustrated 
articles dealing with one European 
country in each issue, survey of one 
line of European products in each is- 
sue, & section depicting new products 
and novelties available on the Euro- 
pean market, an introduction to lead- 
ing European businessmen, schedule 
of European fairs and exhibitions, 
buyers guide listing U. S. addresses of 
representatives of European manufac- 
turers, listing of European firms in- 
terested in obtaining agents or dis- 
tributors, and discussion of new eco- 
nomic and trade publications. 

A sample copy is available for con- 
sultation in the Commercial Intel- 
ligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Inquiries regarding subscriptions 
should be sent direct to Made in 
Europe, H. E. Reisner-Verlag KG., 123 
Zeil, Frankfurt am Main, Germany. 





Egyptian Ministry To Buy 


Lighting Units, Lamps, Fans | 


The Factories Directorate, Egyptian 
Ministry of War, is inviting bids for 
supply of the following: 

eEquipment for electric lighting, in- 
cluding fluorescent lighting units, 
road lighting units, units for exterior 
lighting of workshops, hand iamps, 
and desk lamps. Bids will be accepted 
until March 26. 

eExhaust fans, desk fans and spare 
parts. Bids will be accepted until 
March 15. 

Bids must be submitted through an 
agent established in Egypt to the Di- 
rector, Factory 99, Factories Directo- 
rate, Garden City, Cairo, Egypt, and 
must be accompanied by a provisional 
deposit of 2 percent of the value of 
the bid. 

Specifications are available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C.; @ 
they may be purchased at $8.62 each 
from the Bureau of the Egyptian 
Commercial Counsellor, 2310 Decatur 
Place, NW., Washington 8, D. C. Re 
quests should specify the item of in- 
terest. 
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Netherlands Factory 


Facilities for Lease 


A Netherlands firm, De Erven de 
Wed. J. Van Nelle, offers to lease part 
of its plant to an American firm con- 
templating the establishment of a 
pranch factory in the Netherlands, 
and is willing to participate in the op- 
eration of the new factory. 

Van Nelle is said to be one of the 
largest processors and ‘distributors of 
coffee, tea, and tobacco products in 
the Netherlands; and in combination 
with an American concern, also pro- 
duces chewing gum for sale in the 
Netherlands and other European 
markets. The firm employs about 100 
traveling salesmen covering the Neth- 
erlands and Belgium. Its plant—said 
to be one of the most modern in West- 
ern Europe—is located on the out- 
skirts of Rotterdam, is conveniently 
situated for water and road transport, 
and is particularly suitable for manu- 
facturing, processing, and packaging 
products similar to the ones -handled 
by Van Nelle. 

The firm has available on the 
seventh floor of its 8-story plant about 
15,000 square feet of factory space, 
with adjoining lavatories, cloakroom, 
and other facilities. The floor—pro- 
vided with electric current of 220-380 
yolts for power and 220 volts for light, 
central heating, and steam connec- 
tions—can be reached by 2 freight 
elevators and 1 service elevator. 


A pamphlet containing pictures, 
plans, and description of the Van Nelle 
office and plant is available for review 
on loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

For further information, inquiries 
should be directed to De Erven de 


Wed. J. Van Nelle, 1 Van Nelleweg, 
Rotterdam, Netherlands. 





Portugal Trade Group 
Official Tours U. S. 


Antonio Santos Mendonca, secretary 
and director of the Chamber of Com- 
merce of the U. S. A. in Portugal, is 
touring the United States on behalf 
of the Chamber of Commerce during 
February and March. 

Mr. Santos Mendonca’s chief objec- 
tive is the promotion of trade in gen- 
eral between the United States and 
Portugal, and he would like to meet 
with chambers of commerce and other 
trade organizations. He states that 
he will be glad to address interested 
groups and discuss with individual 
firms problems relating to trade with 
Portugal. 


During a part of his tour, Mr. Santos 
Mendonca will be accompanied by 
Commander Jose Cabral, assistant to 
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New Orleans Conference Reviews 
Opportunities for Investment 


A preliminary review of more than 50 separate investment proposals 
submitted to the Inter-American Investment Conference, which will 
be held in New Orleans February 28 through March 3, reveals a wide 
range of interest among individuals and organizations in Latin Amer- 
can countries who are seeking private capital investment. 


The review was conducted by the In- 
vestment Opportunity Service of the 
conference. 

Although not all the investment pro- 
posals’ submitted were reviewed, the 
dollar volume of private capital sought 
in those reviewed was in excess of $80 
million. 

The amount of dollar capital re- 
quired was not specifically stated in all 
cases, For example, a proposal for the 
establishment of a cement plant in 
Ecuador stated that the amount of 
capital required would depend on the 
size of the plant that would finally be 
built after a thorough survey. 

A brief resume of the proposals re- 
viewed follows: Argentina, establish- 
ment of fertilizer plants; Brazil, de- 
velopment of Port of Victoria; Chile, 
expansion of men’s clothing factory; 
Colombia, formation of mortgage 
credit institution; Costa Rica, estab- 
lishment of cacao farm and coffee 
plantation, expansion of soap factory, 
organization of airport ground trans- 
portation company; Cuba, establish- 
ment of dehydrated-molasses plant; 
Curacao, establishment of hotel and 
tourist facilities on Island of Saba 
and private warehouses at Willemstad; 

Ecuador, financing of construction 
company, establishment of plantations 
and banana-processing and powdered 
coffee plants, real estate development, 
expansion of textile plant, develop- 
ment of sheep ranch and palm oil fac- 
tory, financing of highway and build- 
ing construction, toilet preparations 
manufacture, establishment of hotels, 
establishment of a mangle wood proc- 





director of sales 
Lisbon. 

Mr. Santos Mendonca, in addition to 
being an official of the Chamber of 
Commerce, is executive director of the 
Portuguese Industrial Association, the 
genera] meetings secretary of the Lis- 
bon Commercial Association, and a 
partner in the following Portuguese 
firms: Santos Mendonca, Lda., Pinto & 
Vasconcelos, Lda., Sociedade Anonima 
Portuguesa de Embalagens Metalicas, 
and Companhia de Redes de Pesda, 
Lda. 

His itinerary includes New York 
City, Washington, New Orleans, Hous- 
ton, San Diego, Los Angeles, Fresno, 
San Francisco, Chicago, Detroit, and 
Boston. 


Contacts may be arranged through 
the Portuguese Embassy, 2125 Kalo- 
rama Road NW., Washington, D. C. 


(Europe) of TWA 





essing plant and an airline, mineral 
water bottling, establishment of sugar 
mills, oilseed production, establish- 
ment of cement plants; 

Guatemala, establishment of milk 
pasteurization plant and sugar mill; 
Nicaragua, mechanization of lemon- 
grass oil distillery, financing of hous- 
ing, establishment of sawmill, meth- 
ane gas production and distribution; 
Peru, flour mill and feedstuff produc- 
tion; Surinam, establishment of ba- 
nana industry, rice packing plant, 
and logging company; Venezuela, 
establishment of fertilizer plants, ex- 


(Continued on Page 24) 


French Airfield Work 
Open to U.S. Bidders 


A new project in France has been 
opened to U. S. bidders under the in- 
ternational competitive bidding pro- 
cedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of 
Foreign Commerce has reported. 

The project involves repairs to and 
extension of existing buildings at the 
Coulommiers-Voisin airfield, at an 
estimated cost of $22,848. Applications 
to bid must be made before February 
12 to M. Aigrot, French Delegate to 
NATO, Palais de Chaillot, Paris. 

Potential bidders should furnish in- 
formation to the named French Govy- 
ernment office regarding comparable 
work done for U. S. Government agen- 
cies. A copy of this resume should 
be sent to the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington, 25, D. C., to permit 
prompt certification of interested 
firms. 





Bid Date Extended 


The Directorate of Public Works, 
General Air Staff, Ministry of National ' 
Defense of Greece, has ¢xtended until 
February 21 the final date for ac- 
ceptance of bids covering supply and 
construction of telephone installations 
at Larissa, New Anchialos, and Eleusis 
airfields. This project was announced 
in Foreign Commerce Weekly, January 
24, 1955, page 13. 

A brochure describing the NATO in- 
ternational bidding program may be 
obtained on request from the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 
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Indian Firm Invites 
U. S. Participation 


An Indian firm, Pearey Lal & Sons 
(East Punjab), Ltd., is seeking col- 
laboration with a foregin manufac- 
turer or manufacturers to participate 
both technically and to a certain ex- 
tent financially in the manufacture of 
a selected list of automotive parts. ~ 


The parts are as follows: Gaskets 
for cylinder heads, etc.; steel-backed 
thin-wall bearings for crankshaft, 
etc.; oil seals; clutch plate; carbure- 
tors; steering assemblies; fuel pumps 
(a. c.); inner valve cores; valve bodies 
of tubes, both rubber and metal base; 
brake master and wheel cylinders; 
high-tension cable; distributors; and 
water pump shaft integrals with bear- 
ings. 

The firm, reportedly negotiating 
with a German firm for the manu- 
facture of tractors in India, has ac- 
quired 14 acres of land about 342 miles 
out of Delhi for the proposed factory, 
and construction of buildings is under 
way. 

Pearey Lal estimates that a fair 
amount of manufacturing capacity 
will be available after satisfying the 
tractor manufacturing requirements, 
and wishes to utilize these facilities 
for production of the listed items, 
none of which are produced in India. 


A director of the firm is planning a 
trip in the near future to Europe and 
England for the purpose of purchasing 
general machine tools. Should an 
American firm be interested in the 
proposal to collaborate in the manu- 
facture of automotive parts, the In- 
dian firm’s representative would pro- 
ceed to the United States to discuss 
details. The Indian firm, to permit 
its representative to schedule travel 
plans accordingly, asks that firms in- 
dicate their interest at the earliest 
opportunity. 

Inquiries should be directed to 
Pearey Lal & Sons (East Punjab), Ltd., 
Kashmere Gate, Delhi 6, India. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 


cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 


Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able in specific instances as indicated 
by symbol (*), on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 


LICENSING OPPORTUNITIES 


Packing House Equipment: 

Canada—F. L. Van Allen Engineer- 
ing Co. (manufacturer and designer 
of packing house equipment), 216 
Phoenix Bldg., 388 Donald St., Winni- 
peg, wishes to have manufactured on 
a license and royalty basis in the 
United States various types of pack- 
ing house equipment, including a 
patented beef splitting saw, hog head 
washer, hog head scrapers, and hog 
foot scrapers. i 





IMPORT OPPORTUNITIES 


Bamboo Products: 

Hong Kong—Harry Wicking & Co., 
Ltd. (exporter, importer, agent), P. O. 
Box 109, Prince’s Bldg., wishes to ex- 
port direct or through agent bamboo 
blinds and curtains. 


Batteries: 

Hong Kong—Harry Wicking & Co., 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., wishes to ex- 
port direct or through agent various 
brands and sizes of batteries, includ- 
ing “Flying Bomb” and “Rocket” bat- 
teries. 


Celluloid Articles: 

Japan—Daiwa Trading Co., 
(Daiwa Shoji Boeki K. K.) (export 
merchant), No. 7, Yaesu 4-chome, 
Chuo-ku, Tokyo, wishes to export di- 
rect stained or white celluloid articles 
(imitation ivory), such as rickshas, 
shells with figures inside, animals, 
and rural figures. Samples and price 
list available.* 


Chemicals: 

France—Societe de Recherches et 
d’Exploitations Minieres (SOREM) 
(producer and processor), Palais des 
Pyrenees, Pau, Basses-Pyrenees, offers 
to export direct (preferred) or through 
agent very good grades of recystalized, 
optical-grade natural calcium fluoride 
(CaF2), in lumps or discs. Specifica- 
tions: High-optical grade, recrystal- 
ized, in discs 40 mm. in diameter and 
3 to 4 mm. in thickness. Characteris- 
tics of crystals are reported. to be the 
following: Very high degree trans- 





Ltd. 


— 


parency; bubbleless; very low interna) 
tension; no parasite absorption with 
regard to average ultraviolet, ang 
comparable to best results known with 
regard to Schumann ultravielet; with 
regard to infrared, very good results 
obtained; cubic crystalline system; 
density 3.18 at +20° C. 


Clothing and Accessories: 

Hong Kong—Harry Wicking & Co, 
Ltd. (importer, exporter, agent), P. 0, 
Box 109, Prince’s Bldg., offers to ex. 
port direct or through agent the fol- 
lowing clothing and accessories: Men’s 
and boys’ cotton, rayon, or poplin 
shirts, khaki drill shirts and shorts, 
and sport shirts; ladies’, men’s, and 
children’s socks and stockings; felt 
and waterproof straw hats; children’s 
cotton and rayon suits and dresses; 
pajamas; georgette blouses; gloves; 
shoes and slippers; and men’s suits. 


Curios: 

Hong Kong—Harry Wicking & Co, 
Ltd. (importer, exporter, agent), P. O, 
Box 109, Prince’s Bldg., offers to export 
direct or through agent carved ivory 
and wooden curios. 


Embroidered Goods: 

Hong Kong—Harry Wicking & Co, 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., offers to export 
direct or through agent embroidered 
Irish linen and grass linen table covers, 
luncheon sets, and sheets. . 


Flatware: 

Germany—Bremer Silberwaren-Fa- 
brick A. G. (manufacturer), 176 Se- 
baldsbruecker Heer-Strasse, Bremen- 
Sebaldsbrueck, wishes to export direct 
or through agents solid silver and 
silver-plated table flatware. Firm 
seeks one agent each for the Middle 
Eastern, Central, Southeastern, Far 
Western, Southwestern, New England, 
and Northwestern States. Illustrated 
brochure available.* 

Japan—Daiwa Trading Co., Ltd. 
(Daiwa Shoji Boeki K. K.) (exporter), 
No. 7, Yaesu 4-chome, Chuo-ku, Tokyo, 
wishes to export direct stainless steel 
table flatware. Samples and price in- 
formation available.* 


Foodstuffs: 

Hong Kong—Harry Wicking & Co, 
Ltd. (importer, exporter, agent), P. 0. 
Box 109, Prince’s Bldg., offers to export 
direct or through agent biscuits and 
confectionery in fancy airtight tins. 


Furniture: 

Hong Kong—Harry Wicking & Co, 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., offers to export 
direct or through agent rattan furni- 
ture. 


Household Goods: 

Hong Kong—Harry Wicking & Co, 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., offers to export 
direct or through agent aluminum- 
ware, enamelware, torches and bulbs, 
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hurricane lanterns, cotton lampwicks, 


/ eamphorwood chests, and mirrors, 


Jewelry: 

Hong Kong—Harry Wicking & Co., 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., offers to export 
direct or through agent imitation 
pearl necklaces and watch bracelets. 


Luggage: 

Hong Kong—Harry Wicking & Co., 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., offers to export 
direct or through agent leather, imi- 
tation leather, and fiber suitcases. 


Mattings: 

Hong Kong—Harry Wicking & Co., 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., offers to export 
direct or through agent all kinds and 
sizes of fancy grass mattings. 


Plastic Articles: 

Hong Kong—Harry Wicking & Co., 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., wishes to ex- 
port direct or through agent plastic 
combs, wallets, toys, and novelties. 


Textiles: 

Hong Kong—Harry Wicking & Co., 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., wishes to ex- 
port direct or through agent brocades 
and cotton and rayon piece goods. 


Toilet Goods: 

Hong Kong—Harry Wicking & Co., 
Ltd. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., wishes to ex- 
port direct or through agent bril- 
liantine and hair cream in fancy jars. 


Tractor Cushions: 


Denmark—A/S Value (J. C. C. Dye- 
kjaer) (manufacturer and export mer- 
chant), Dyekjaers Hus, Esbjerg, wishes 
to export direct or through* agents 
tractor seat cushions, approximately 
20,000 cushions per month. Firm pre- 
fers selling agents in the Pacific, Mid- 
western, Mideastern, Southern, South- 
eastern, and New England States. Il- 
lustrated leaflet available.* 


Umbrellas: 

Hong Kong—Harry Wicking & Co., 
Lid. (importer, exporter, agent), P. O. 
Box 109, Prince’s Bldg., wishes to ex- 
port direct or through agent ladies’ 
and men’s umbrellas. 


Wool: 


Uruguay—Sociedad Reg Uruguay 
Lida. (exporter, agent), 468 .Rincon 
(Esc. 77), Montevideo, wishes to ap- 


point a representative in the Phila- 


delphia area only for Uruguayan wool. 


EXPORT OPPORTUNITIES 


Fats: 

Germany—Julius von Engelbrechten 
(importing distributor), 9 Ballindamm, 
Hamburg, wishes to purchase direct 


gag chicken fat, in 1- to 10-ton 
ots. 
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AGENCY OPPORTUNITIES 


Chemicals: 

Denmark—Draeby & Jorgensen 
(manufacturer’s agent), 2 Poul 
Ankersgade, Copenhagen K., wishes 
to obtain agencies for heavy chemi- 
cals in general; raw materials for the 
plastic industry, such as polyethylene 
and pollyvinyl chloride; and chemi- 
cal specialties, such as organic surface 
active agents and detergents. Firm 
prefers c. i. f., quotations, either net 
or including fixed commission rates 
specified from time to time. 


Hardware: 

Union of South Africa—Woolf En- 
gineering Co., Ltd. (importer, retailer, 
agent), P. O. Box 444, Bloemfontein, 
Orange Free State, wishes to obtain 
agency for builders’ hardware. 

Machines: 

Union of South Africa—Woolf En- 
gineering Co., Ltd. (importer, retailer, 
agent), P. O. Box 444, Bloemfontein, 
Orange Free State, wishes to obtain 
agency for water boring machines. 

Plastics: 

Denmark—Draeby & Jorgensen 
(manufacturer’s agent), 2 Poul 
Ankersgade, Copenhagen K., wishes 
to obtain agencies for first-class and 
cheapest qualities of plastic polyvinyl 
chloride, thin film sheetings, and poly- 
ethylene sheets, for packing and other 
purposes, and for making raincoats. 








FOREIGN 
VISITORS 











Argentina—Sabino Gonzalez, repre- 
senting DELFAR, SRL (manufacturer 
of refrigeration equipment), San Jose 
1538, Buenos Aires, is interested in 
contacting U.S. manufacturers of her- 
metic type refrigeration equipment 
and accessories, and to discuss the 
possibility of manufacturing such 
equipment in Argentina, on a royalty 
basis. Was scheduled to arrive about 
January 20 or 25, via New York, for 
a visit of 3 or 4 weeks. Itinerary: New 
York, Chicago, and Detroit. Since no 
U. S. address is given, interested U. S. 
firms should write direct to Mr. Gon- 
zalez at his Argentina address. 

Australia—August Arthur Haas, rep- 
resenting E. B. May Pty., Ltd. (manu- 
facturer of meat products and meat 
byproducts), 166 Church St., Richmond 
(Melbourne suburb), Victoria, is in- 
terested in modern smallgoods-mak- 
ing machinery and butchers’ equip- 
ment; also, in the latest methods in 
wholesale and_ retail butchering. 
Scheduled to arrive February 16, via 
San Francisco, for a visit of 6 or 7 
weeks. U.S. address: c/o Mrs. G. Gib- 
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Power Plant Equipment 


Wanted in Iceland 


Bids are invited until March 1 
by the Government of Iceland 
for various installations con- 
nected with the Upper Sog hy- 
droelectric power plant. 

The project includes supply of 
complete electrical equipment 
for a 38,000-horsepower hy- 
draulic power station—known as 
Efra-Sog—on the Sog River; 
transformers and switchgear for 
extension of the Irafoss hydro- 
electric power station and Elli- 
daar transformer station; hy- 
draulic turbines; and construc- 
tion of the necessary buildings. 

Specifications are available for 
review on loan from the Com- 
mercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 

Bids should be sent direct to 
the Hydro-Electric Development 
of Sog, P. O. Box 537, Reykjavik, 
Iceland. 











son, Painesville, Ohio. Itinerary: San 
Francisco, Chicago, anf New York. 


England—F. G. Hanneman, repre- 
senting Henry Rogers, Sons & Co., Ltd. 
(manufacturer of cutlery and flat- 
ware), P. O. Box No. 23, Wolverhamp- 
ton, is interested in contacting U. S. 
importers of general table cutlery and 
flatware, including forks and spoons. 
Firm claims to have a wide range of 
products, and offers its good$ in chest 
sets, carton sets, or according to in- 
dividual order. Was scheduled to ar- 
rive February 1, via New York, for a 
visit of 3 to 4 weeks. U. S. address: 
Roosevelt Hotel, Madison Ave. and 
45th St., New York, N. Y. Itinerary: 
New York, Philadelphia, Baltimore, 
Cleveland, and Pittsburgh. 

Finland—Vaino Ruotsalainen, rep- 
resenting Oy Telex Ab (importer of 
plastic industry tools, contracts with 
molding firms for the manufacture of 
plastic products), Kalevankatu 6, 
Helsinki, is interested in plastic mold- 
ing, particularly toys; and in observ- 
ing plastic molding techniques. Was 
scheduled to arrive January 25, via 
New York, for a visit of 3 or 4 weeks. 
U. S. address c/o Erkki I. Kapy, 2627 
Lee Highway, Arlington 1, Virginia. 
Itinerary: New York, Washington, and 
possibly other cities. 


Italy—Nicola Cagnazzi and Vincenzo 
Pane, both representing Vincenzo 
Pane (exporter of Italian jewelry, 
wholesaler of precious metals and 
jewelry), 25 Via delle Muratte, Rome, 
are interested in exporting gold 
jewelry. Was scheduled to arrive late 
in January or early in February, via 
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Pakistan Invites Bids 


For Cargo Cranes 


The Karachi Port Trust in 
Pakistan is inviting bids until 
March 15 for the manufacture, 
supply, delivery, and erection of 
fifty-six 2-ton general cargo 
cranes, maximum radius 65 feet; 
and five 8-ton grab-cranes, 65- 
foot radius. 

A copy of the specifications is 
available for review on loan 
from the Commercial * Intelli- 
gence Division, Bureau of For- 
eign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 

Copies may be purchased for 
30 rupees per set from the Me- 
chanical Engineer, Karachi Port 
Trust, Berth No. 2, Keamari, 
Karachi (1 rupee—US$0.30). 

Bids should be sent direct to 
the Chief Engineer, Karachi Port 
Trust, Karachi, Pakistan. 











New York, for a visit of 15 days. U. S. 
address: c/o Vito Cagnazzi, 43-10 
Junction Blvd., Corona, Long Island, 
N. Y. Itinerary: New York, and pos- 
sibly Chicago and San Francisco. 

Korea—Chun Taik-Bo, representing 
Chunusa Co., Ltd., 61, 1-KA, Taipyung- 
Ro, Choong-Ku, Seoul, is interested in 
exporting to the United States min- 
erals and marine products; and in 
importing into Korea wheat, cotton, 
fertilizers, and machinery. Scheduled 
to arrive in the U. S. about February 
7, for a visit of 1 month. U. S. ad- 
dress: c/o Louis Dreyfus & Co., Ltd., 
2 Broadway, New York 4, N. Y. Itin- 
erary: Los Angeles (Feb. 7-9), Portland 
(Feb. 10-13), New York (Feb. 14-20), 
Washington (Feb. 20-22), Chicago 
(Feb. 23-24), and San Francisco (Feb. 
25). 

World Trade Directory Report being 
prepared. 

New Zealand—Dudley Noel Ander- 
son, representing Andersons Motors 
(Wanganui), Ltd., 42 Maria Place, 
Wanganui, is interested in exporting 
New Zealand Maori carvings; and in 
importing automobiles, parts and ac- 
cessories, tools and equipment, and re- 
quests technical information on these 
items. Scheduled to arrive February 
15, via San Francisco, for a visit of 3 
weeks. Mr. Anderson will return to 
the U. S. on July 1, for a visit of 6 
months. U. S. addresses: c/o H. F. 
Felton, 1925 Cerro Gordo, Los Angeles 
26, California; and c/o General Motors 
Export Corporation, 1775 Broadway, 
New York, N. Y. Itinerary: San Fran- 
cisco (Feb. 15), Los Angeles’ (Feb. 16- 
28), New York (March 6-10), New 
York (July 4-14), Miami (July 14-21), 
Havana (July 22-31), New Orleans 
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(August 1-8), Phoenix (August 14-31), 
Mexico (Sept. 1-12), San Diego (Sept. 
16-17), Palm Springs (Sept. 17-30), 
and Los Angeles (Oct. 1 until sailing 
date). 


New Zealand—S. W. Peterson, repre- 
senting S. W. Peterson and Co., Ltd. 
(importer, manufacturer, wholesaler, 
agent), 165 Vivian St., Wellington, is 
interested in acting as agent and/or 
manufacturer of chemicals or chemi- 
cal compounds; and in exporting to 
the United States products manufac- 
tured by his company, particularly 
enzyme extract from the pancreatic 
glands of sheep, etc. He also seeks 
technical information on compound- 
ing chemicals available from _ the 
United States. Scheduled to arrive 
February 22, via Midland, Michigan, 
for a visit of approximately 44 days. 
U. S. addresses: c/o Howard R. Baz], 
Dow Chemical International, Ltd., 74 
Trinity Place, New York, N. Y. (Feb. 
22-27); c/o A. E. Wennerstrom, Olin 
Mathieson Chemical Corporation, 
Mathieson Bldg., Baltimore 3, Md. 
(Feb. 28-March 20); and c/o Seymour 
Hotel, 50 W. 45th St., New York, N. Y. 
Itinerary: Midland, Memphis, Balti- 
more, Washington, and Wilmington. 

Norway—David Century, represent- 
ing Messrs. David Century, Tollbu- 
gaten 30, Oslo, is interested in obtain- 
ing direct representation from U. S. 
manufacturers of nylon stockings, 
nylon and dacron_ socks, knitted 
blouses, briefs, slips, nightgowns, bras- 
sieres and girdles; nylon and dacron 
woven fabrics.for underthings and 
outerwear; and cotton dresses. Sched- 
uled to arrive May 10, via New York, 
for a visit of 4 to 5 weeks. Mr. Century 
would like to receive inquiries at his 
address in Oslo, prior to his departure, 
so that he can arrange his itinerary. 

World Trade Directory Report being 
prepared. 


Sweden—Lennart Bergvall, repre- 
senting AB Bostadsforskning, Sveava- 
gen 108, Stockholm, is interested in 
contacting U.S. firms for the purpose 
of introducing a _ reportedly new 
Swedish system for prefabricated 
houses. Scheduled to arrive February 
16, via New York, for a visit of 2 
months. U.S. address: c/o Uddeholm 
Co. of America, 155 East 44th St., New 
York, N. Y. Itinerary: New York, 
Washington, Seattle, Chicago, Minne- 
apolis, and other cities as necessary. 

World Trade Directory Report being 
prepared. 

Union of South Africa—Colin 
Michelsen, representing Michelsens, 
Ltd. (producer of butter, cheese, milk 
powders, etc.), 10-12 Dorp St., Cape 
Town, is interested in, and requests 
information on, dairy farming, dairy 
machinery, and grocery wholesaling. 
Scheduled to arrive February 20, via 
New York, for a visit of 1 month. U.S. 
address: c/o American Express Co., 65 
Broadway, New York, N. Y. Itinerary: 
New York. 





NEW TRADE LISTS 
AVAILABLE 








—— 


The Commercial Intelligence Di- 
vision has published the foll 
new trade lists of which mimeo- 
osnes copies may be obtained by 
tTms domiciled in the United 
States from this Division and from 
Department of Commerce Field Of- 
fices. The price is $1 a list for each 
country. 

Most of these lists are pref- 
aced by a brief review of | hw 
trade and industry data collected 
in the course of compiling each 
list. Brief extracts from these data 
follow each title for which such 
data are available. 


Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Western Germany and Berlin.—Ajr- 
conditioning and refrigeration equip- 
ment is manufactured by the major 
electrical equipment and machinery 
industries. Production of air-condi- 
tioning equipment reached a value of 
129 million German marks (1 German 
mark approximately US$0.238) in 
1953, and 350,000 refrigerator units 
were produced in the same period, 
Major exports of air-conditioning 
equipment went to Turkey and Paki- 
stan, while refrigerator unit exports 
went mainly to Sweden and Italy. 

Imports of air-conditioning and re- 
frigeration equipment have been 
small. The 1953 import value, in Ger- 
man marks, with U. S. participation 
shown in parentheses, is as follows: 
Air-conditioning equipment 1,079,000 
(442,000); and refrigeration equip- 
ment, 3,540,000 (119,000). 

Architects, Builders, Contractors, 
and Engineers—Paraguay.—The firms 
included in this list are mainly en- 
gaged in constructing institutions, of- 
fices, apartments, and homes. No 
large housing projects have been un- 
dertaken. One company constructs 
and enlarges public buildings. Larger 
projects, such as road and plant con- 
struction, are undertaken by the Min- 
istry of Public Works. 


Automotive Product Manufacturers 
—Argentina.—The automotive indus- 
try has 8 assembly plants, the first es- 
tablished 30 years ago. Over 100 
enterprises make parts on a Dp 
basis and 300 manufacture parts ex- 
clusively. 


The local parts industry manufac- 
tures tires, batteries, springs, axle 
shafts, ignition coils, horn and light 
relays, flywheel gears, main and con- 
necting rods, filters, cartridges, lubri- 
cators, brake linings, clutch facings, 
wheels, valves, pistons, clutch plates, 
transmission and differential gears, 
steering-rod ends, piston rings,* ett. 
No spark plugs are manufactured. 

Local production accounts for at 
least 50 percent of the country’s over 
all parts requirements. About 120 body 
manufacturers are in business 
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an additional 20 firms manufacture 
trailers. 

Automotive Vehicle and Equipment 
Importers and Dealers — Dominican 


Republic. 

Coal, Coke, and Fuel Importers and 
Dealer s—Mexico.—Consumption of 
fuels has been mounting rapidly, prin- 
cipally because of increasing industrial 
activity in the country, but domestic 
supply has ben maintained largely in 
balance with the needs of the market. 
Petroleum fuels are widely used for 
industrial purposes and, to a mounting 
degree, for domestic consumption. 

Mexico imported 36,224 metric tons 
of coal and 9,949 metric tons of coke 
in the first 9 months of 1954. Gaso- 
line, residual oil, liquid petroleum gas 
(LPG), and natural gas also were im- 

rted. Most petroleum imports were 
for consumption in the northwest and 
Pacific coast areas which are acces- 
sible to U. S. supply points. 

Cordage, Rope, and Twine Manufac- 
turers and Exporters—Italy.—Cord- 
age, rope, and twine are manufac- 
tured principally by some 95 concerns, 
whose plants are usually located in 
hemp-growing areas. One firm is 
among the largest in the world. Pro- 
duction is estimated at 14,000 metric 
tons of hemp and 3,000 metric tons of 
sisal and manila products per annum. 


Exports in 1953 were 2,428 metric 
tons, of which 564 tons went to the 
United States, the second largest cus- 
tomers. The first was the U. S. S. R. 
with 1,170 tons. 


Electrical Supply and Equipment 
Importers and Dealers—Sweden.— 
Production of electrical equipment in 
1951 totaled 1,214,247,000 Swedish 
crowns (5.173 Swedish crowns=US$1). 
A wide range of electrical equipment 
and supplies is manufactured and im- 
porters must be prepared to compete 
with well-known domestic manufac- 
turers such as Almanna Svenska Elek- 
triska AB (ASEA), Electrolux, and 
L. M. Ericsson. 

Imports of electrical equipment and 
supplies in 1953 totaled 307,548,000 
crowns. The bulk of these originated 
in West Germany, but considerable 
quantities also were imported from 
England and the United States. Den- 
mark, the Netherlands, and Switzer- 
land also were large supplies. 

No licenses are required for imports 
of electrical supplies from the dollar 
area or countries participating in the 
Organization for European Economic 
Cooperation (OEEC). However, the 
Government has imposed safety regu- 
lations which have been a serious ob- 
stacle to the sale of most American 
electrical appliances. 

Leather and Shoe Finding Import- 
ffs and Dealers—Malaya.—Processed 
leather is used principally in the man- 
ufacture of shoes, suitcases, and hand- 
bags. Locally tanned hides are gener- 
ally used for soles, and uppers are 
cut from imported Indian leathers. 
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European-made leathers are used for 
tops. All shoe findings are imported. 
Cumulative January-June 1954 im- 
ports of leather were valued at 
$471,954, of which the United States 
accounted for $10,293. The largest sup- 
plier was India. Under present cur- 
rency restrictions it appears unlikely 
that American imports can increase 
to any marked degree. A moderate 
volume of leather and shoe findings 
is exported and reexported to sur- 
rounding entrepot markets. 


Medicinal and Toilet Preparation 
Importers and Dealers.—Italy.—Italy 
claims to be the world’s third largest 
producer of medicinals, ranking after 
the United States and Switzerland. 
Exports of medicinal and pharma- 
ceutical preparations in 1953 were 
valued at $14.7 million, principally to 
the Middle and Far East and Latin 
America. Exports of toilet prepara- 
tions in this period totaled $500,000. 


Imports of medicinal and pharma- 
ceutical preparations in 1953 were 
valued at $20 million, largely from 
Switzerland, West Germany, and the 
United States. In addition, imports of 
toilet preparations and detergents 
amounted to $4,250,000, principally 
from France, other W. European coun- 
tries, and the United States. 


Medicinals must be registered with 
the public health authorities by the 
manufacturer’s representative before 
import licenses will be granted. 


Metal Working Plants and Shops— 
Brazil.—Brazil,, the largest iron and 
steel producer in Latin America, is able 
to supply from 65 to 70 percent of its 
requirements of finished iron and steel 
products. Finished iron and steel prod- 
ucts made locally include rails, heavy 
structural shapes, heavy plate, hot and 
cold rolled black sheets, galvanized 
sheets, tinplate, bars, barsize or light 
structural shapes, welded and seamless 
steel pipe and tubing, cast iron pipe, 
and wire and wire products. 

Domestic: production of iron and 
steel in metric tons in 1953 and the 
first six months of 1954 was as follows: 


1953 1954 
Jan.-June 
i. ee .. Pea ee 878,843...i. . . .498,095 
ae co .- ere 550,089 
Rolled steel products .. 832,833........ 468,276 


The fabricated metals industry has 
not expanded proportionately with the 
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a items not manufactured lo- 
cally. 

Motorbus Lines and Transport Com- 
panies—Cuba. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Re- 
finers, and Exporters — Spain. — The 
world’s leading producer of olive oil, 
Spain averages approximately 350,000 
metric tons annually, but with great 
variations from year to year. Sulfur 
olive oil, fish oil (1,141 metric tons in 
iron and steel industry. Imports of 
iron and steel products are limited to 
1953), and a few other oils are pro- 
duced domestically. 

Exports of olive oil, an important 
source of foreign exchange, amounted 
to 21,563 metric tons in 1953, of which 
9,523 tons were shipped to the United 
States. Soy bean and cottonseed 
oils are imported from the United 
States. Oils also are imported from 
Spanish Guinea and various European 
countries, facilitated by trade agree- 
ments. All imports and exports are 
subject to license. 

Oxygen and Acetylene Gas Manu- 
facturers—Mexico.—Trade sources 
state that Mexico produces its entire 
requirements for oxygen and acety- 
lene gas, but that small amounts 
may be imported into areas which 
are close to U. S. supply sources. Ex- 
ports of oxygen and acetylene gas 
are negligible. Imports of oxygen and 
acetylene gas, tanks, and other equip- 
ment, supplied principally by the 
United States, are subject to import 
permits and taxes. 

Photographic Supply Dealers and 
Photographers — United Kingdom. — 
Overall trade in photographic goods 
and equipment for 1952 is summar- 
ized as follows: Imports £2,320,000 
(£1—US$2.80); exports, £12,802,000. 

Principal customers for the exports, 
in addition to the Commonwealth 
countries, were Sweden, Norway, Den- 
mark, and the Netherlands. Cameras, 
projectors, and lenses valued at 
£704,000 were imported in the same 
period, principally from Switzerland, 
France, Germany, and the United 
States. The U. S. share of this sub- 
total was chiefly cinematograph 
cameras valued at £27,500. 

Of the £563,000 worth of photo 
paper and roll film imported, Canada 
and Belgium supplied £168,000 and 
£130,000, respectively. The United 
States supplied unexposed cine film 
to the value of £390,000 out of the total 
of £701,000, and £36,500 of the £352,000 
worth of other photographic equip- 
ment imported. 

Plastic Material Manufacturers and 
Molders of Plastic Products.—France. 
—The plastics industry is divided be- 
tween producers of raw materials— 
represented mostly by the large 
chemical combines, and the plastic 
molders—made up of numerous small 
firms. The plastic molding industry 
numbers about 3,000 firms and em- 
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ploys about 34,000 persons. Produc- 
tion of plastic materials in 1953 was 
estimated at around 47,000 metric 
tons, and molded products at 53,000 
metric tons.. 

French production is capable largely 
of meeting domestic needs. The qual- 
ity of plastics is generally good; but 
there are a few items, such as poly- 
styrene, polyethylene, and penoplas- 
tics, which do not compare in quality 
with foreign products. 

France has become increasingly in- 
dependent of foreign sources of sup- 
ply, but still requires raw material 
imports of around 17,000 tons per year. 
Principal sources are the United 
States, Great Britain, and Germany. 
Imports from the United States have 
been mainly in polystyrene, polyviny- 
lic resins, aminoplastics, 4nd soluble 
resins, valued at approximately $3.5 
million annually. 

Provision Importers and Dealers— 
Switzerland—A small prosperous 
country, Switzerland, has approxi- 
mately 4.8 million inhabitants. Dol- 
lars are available, and the only curb 
to imports of provisions is government 
control of certain imports to protect 
the domestic agricultural industry. 
The United States, main source for 
imports of certain dried fruits such 
as prunes, apricots, and raisins the 
chief foreign supplier of canned fruit 
and fruit juices, most of the grape- 
fruit, and large quantities of rice. 

California asparagus dominates the 
market, and a small but steady de- 
mand exists for canned corn. Cold 
storage eggs are in limited demand in 
December provided the price is com- 
petitive. Imported honey comes from 
Mexico, the United States, and Guate- 


mala. Flour from the United States is 
unsuitable for Swiss bread and there is 
no market for dairy products because 
of domestic overproduction. American 
canned meats formerly were in good 
demand but imports have been re- 
duced considerably. 

Pulp and Paper Mills—Argentina. 

Radio and Television Equipment and 
Component Importers and Dealers— 
Argentina.—About 95 percent of the 
radio sets sold are assembled locally 
by numerous small shops from both 
domestic and imported components, 
and the remaining 5 percent are im- 
ported. Local industry supplies some 
of the parts and accessories. Only 
one domestic firm manufactures tubes. 
Television production has not been 
started. 


Imports .of radio and _ television 
equipment and accessories are supplied 
mainly by the United States, England, 
and the Netherlands. Imports of radio 
equipment in 1953, amounting to some 
44 million pesos (1 peso=approxi- 
mately US$0.1333, current basic rate), 
consisted principally of large appara- 
tus for military and commercial use. 
It is estimated that total of 25,000 
to 35,000 television sets have been 
imported and are in use. 


Textile Industry—Republic of Ire- 
land.—Domestic production in the va- 
rious groups of the textile industry 
was as follows in 1952: The linen, 
cotton, jute, and canvas trades pro- 
duced goods having a net selling value 
of £6,634,209 (£1—US$2.80). The hos- 
iery trade, ineluding knit goods, had a 
total output valued at £5,044,067, while 
the net selling value of goods pro- 
duced in the woolen and worsteds 





industry was £6,782,004. The 


of woolen and worsted yarns produceg — 


was £1,925,779. 


Exports of woolen and worsted fab. 


rics to the United States amounted to 


179,640 square yards valued at £128,419 _ 
in 1953, and jute fabrics to 2,140.39 


square yards valued at £62,638. 


United States supplied 23,082 pounds 
of nylon yarn in 1953, valued at £76,449 


and 3,061,384 pounds of raw cotton 
and cotton linters valued at £438,444 
The United Kingdom was the prin. 
cipal supplier of fabrics and y 
followed by Germany, the Nether. 
lands, and Italy. 





New Orleans ... 
(Continued from Page 19) 


pansion of wire-products manufactur. 
ing firm and paint-manufacturing 
firm. 

Numerous other proposals have been 
reported and additional information 
on them is being collected by the In- 
vestment Opportunity Service. Repre- 
sentatives of important business and 
financial organizations in Latin 
America who will attend the confer- 
ence are expected to be ready and 
willing to discuss opportunities exist- 
ing in their particular localities or in- 
dustries which might not have been 
submitted as specific proposals owing 
to lack of time or other factors. 

Anyone interested in obtaining ad- 
ditional information on any phase of 
the conference or on specific oppor- 
tunities should communicate direct 
with the Inter-American Investment 
Conference, International House, New 
Orleans. 





Philippine Import . . . 
(Continued from Page 2) 


the month. Rice prices declined some- 
what as the new crop from the south- 
ern islands appeared on the market. 
The November cost-of-living index 
for Manila workers (1941—100) was up 
slightly from October, at 318.2 as com- 
pared with 317.8, but down from the 
* August and September highs of 321.6 
and 321.3, respectively. The Novem- 
ber food component stood at 314.9 as 
compared with 320 in September. 


Investment Level Low 

Available data on new investment 
continued to show a low current level 
as compared with the previous year, 
the capital share value of newly reg- 
istered enterprises amounting to about 
3.7 million pesos (1 peso=US$0.50) and 
permit valuation of new construction 
in Manila totaling about 2.4 million 
pesos. Previous investments, however, 
were showing results in terms of in- 
creased output as a number of plants 
were completed and went into opera- 
tion—among them a refinery which 
had been on test runs for some time, 
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a paint plant, a new 3-million-peso 
cotton spinning mill near Manila, and 
the new carbide and ferroalloy plant at 
Maria Cristina. 

Prices of shares on the Manila stock 
exchange rose during the month, ap- 
parently in sympathy with the New 
York market, but also stimulated by 


announcement of the discovery of 
uranium-bearing ore on the property 
of the Philippine Iron Mines at Larap, 
Camarines Norte. The existence of 
uranium has apparently been con- 
firmed, but samples tested were small 
and the extent and importance of the 
strike were not known.—Emb., Manila. 
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TRANSPORT AND COMMUNICATIONS 


—_ 





New Credit To Aid Liberian Transport 


The Export-Import Bank of Wash- 
m has announced the authoriza- 
tion of a line of credit of $15 million in 
favor of the Republic of Liberia to 
assist that country in solving impor- 
tant transportation problems. Specific 
projects for the several items of high- 
way construction to which the credit 
is to be applied will be submitted to 
the bank for its approval before dis- 
pursements are called for. 


With the financial assistance that 
this credit will provide, Liberia will 
be enabled to carry forward its high- 
way construction program, which con- 
templates not only opening up the 
rich agricultural area of the Western 
Province, but also the Central and 
Eastern Provinces which also have 
excellent agricultural possibilities, as 
well as large timber resources. The 
proposed construction when complet- 
ed will connect the Central and East- 





Egypt Authorizes Loan for 
Transport, Public Works 


The Egyptian Ministry for Municipal 
and Rural Affairs has authorized the 
municipality of Alexandria to guaran- 
tee a loan of E£500,000 (E£1—US$2.87) 
required to improve the local public 
transportation system. The General 
Transport Administration of Alexan- 
dria will borrow the funds from the 


Postal Savings Administration. 

The Ministry also has approved 
and authorized the municipality of 
Alexandria to borrow E£1.1 million 
from the Ministry of Finance* to 
enable it to proceed with the construc- 
tion of a broad avenue from the port 


area to Liberation Square as reported 
in Foreign Commerce Weekly, Decem- 
ber 27, 1954, page 29.—Cons. Gen., 
Alexandria. 


Assam Railway To Have New 
Rail Link in North Bengal 


A proposal! of the West Bengal Gov- 
ernment to construct a new 19-mile 
alignment of the Assam Railway be- 
tween Ramshahi and Binnaguri, and 
to abandon“ the existing 29-mile 
stretch between Mal Junction and 
Binnaguri because of its vulnerability 
to floods has been accepted by the 
Railway Board of the Government of 
India, according to the Amrita Bazar 
Patrika of January 9. 

This new alignment would keep 
North Bengal in rail communication 
with the rest of India throughout the 
year. 

A survey of the proposed route is 
being made and the new line is ex- 


pected to be completed by the middle 
of 1957. 
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ern Provinces with the now existing 
principal roads and will give all three 
provinces road connections to the 
principal port of Monrovia. 

This credit is expected to be of great 
benefit in the development of Liberia 
and should contribute substantially to 
its production capacity and to an in- 
crease in exports of palm oil, rubber, 
lumber, coffee, and cocoa. 

The credit will bear interest at 
434 percent and will be repayable in 
20 years, including a grace period of 
approximately 3 years. 





Credit Negotiated in Brazil 


For Reequipment of Railroad 


Reequipment of Parana-Santa 
Catharina Railroad, Brazil, is to be 
financed with a 350-million-cruzeiro 
loan from the National Bank for Eco- 
nomic Development. 

The text of a contract between the 
Federally owned Parana-Santa Cath- 
arina Railroad and the National Bank 
for Economic Development, for the 
credit was published in the Dairio 
Oficial of December 29, 1954. The 
loan is to be utilized between Decem- 
ber 26, 1954, and June 30, 1957. 

The railroad will pay the bank a 
1-percent commission on the loan and 
interest of 7 percent per annum. The 
350 million cruzeiros will be made 
available by the bank in semi-annual 
allotments varying from 30,770,000 to 
75,525,000 cruzeiros between 1954 and 
1957. 

Imports of equipment for the rail- 
road are expected to amount to 
US$2,347,000 for rails, brakes and 
axles, and railroad stone-laying equip- 
ment. 





Tijuana-Acapulco Air 
Route Opened 


Aeronaves de Mexico, S. A., 
planned to establish on Jan- 
uary 13 a tentative passenger- 
cargo route with DC-4 aircrait 
between Tijuana and Acapulco, 
via La Paz, Lower California, 
pending Government approval 
of the carrier’s application. 


According to the terms of the 
application, Aeronaves will not 
be permitted to carry local 
traffic between Tijuana and La 
Paz—a route already being op- 
erated by Trans-Mar de Cortes 
—but it will be permitted to 
transport passengers from Ti- 
juana to Alcapulo planning stop 
over in La Paz as well as pas- 
sengers from La Paz to Acapulco 
and vice versa. 











1946 India-U. S. Air 
Transport Pact Ended 


The 1946 Air Transport Agreement 
between India and the United States 
was terminated January 14. The Goy- 
ernment of India, however, has issued 
temporary permits authorizing Pan 
American and Trans-World Airlines 
each to continue operation of two 
round-trip flights weekly to and 
through India. In the past, each com- 
pany has been operating three round 
trips weekly. 

Pan American Airlines will serve 
either New Delhi or Calcutta on each 
flight and Trans-World Airlines will 
serve Bombay on both flights. 

The decision not to continue air 
transport services under the 1946 Air 
Transport Agreement came at the 
conclusion of a series of conversations 
between representatives of the Gov- 
ernments of India and the United 
States. It was found not possible, 
at this stage, to reconcile divergent 
points of view. 

Further discussions, however, will 
be held at an appropriate time with 
a view to reaching an understanding 
on the terms of a new Air Transport 
Agreement. 





New Colombian Air Firm 


Begins Passenger Service 


The new Colombian airline, Lloyd 
Aereo Colombiano, inaugurated do- 
mestic passenger service on December 
30, 1954. Its first flights connected 
Bucaramanga, Cali, Cartagena, Coro- 
zal, Manizales, Medellin, Monteria, and 
San Gil. 

Lloyd contemplates a cargo service 
to most Colombian cities in the near 
future. Its plans also include opera- 
tions to Europe and the United States. 

The new airline will utilize DC-3 air- 
craft, Cessna and Piper twin-engine 
planes. It expects delivery of three 
DC-4’s by March and plans to purchase 
two DC-6 aircraft. 





First Helicopter Company in 
South America Established 


A company to provide helicopter 
service has been organized in Bar- 
bacena, State of Minas Gerais, Brazil. 
The new company is known as Nave- 
gacao Aerea de Helicopteros (Heli- 
copter Air Navigation), according to 
the Brazilian press. 

A technician is being sent to Eng- 
land to establish contact with English 
firms manufacturing helicopter equip- 
ment. He is being furnished passage 
by Panair do Brasil, which reportedly 
is greatly interested in the success of 
the company—the first of its kind in 
South America. 
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India Plans Railroad 
To Ship Orissa Ore 


The Indian Government has au- 
thorized a location survey for the 
construction of a broad-gage line of 
approximately 12 miles between Bar- 
abil and Joda in Orissa State, India, 
an Indian news agency reports. 

The Government hopes that the 
new line will aid in increasing the 
production of manganese iron ores in 
the Joda hill region, thus enabling 
Hindusthan Steel, Ltd., the new State- 
owned steel plant at Rourkela to ob- 
tain most of its requirements of these 
ores from this area. 

A geological survey report on India 
indicates that Orissa has iron ore 
deposits of approximately 2 billion 
long tons with an iron content of 60 
percent, as well as workable deposits 
of manganese ore in fairly large quan- 
tity, and that it supplies 65 percent of 
the iron ore requirements of the In- 
dian steel industry. 

Barabil is in direct rail communica- 
tion with other parts of India, being 
approximately 35 miles from Rourkela 
and 70 miles from Jamshedpur, the 
“Pittsburgh” of India. Construction of 
a new rail line between Barabil and 
Joda will help not only the carriage 
of raw materials to the steel plant at 
Rourkela but also the distribution of 
finished products to the market cen- 
ters in India. 





Denmark To Resume Service 
For Passengers to Berlin 


The Danish State Railways (DSB) 
are planning to resume, on a modest 
scale, passenger service on the Copen- 
hagen-Gedser-Warnemunde route to 
Berlin, according to the Copenhagen 
newspaper Borsen of December 22, 
1954. The DBS will use for the pro- 
posed Gedser-Warnemunde route, in 
East Germany the recently commis- 
sioned large ferry—the M/V Fred- 
erick IX—which is now used on the 
Gedser-Grossenbrode route, in West 
Germany. 


When summer schedules go into 
effect, early in May, the Warnemunde 
route will have four weekly sailings, 
each carrying a passenger railway car 
for Berlin. 

Borsen states that the Danish rail- 
way car probably will be sealed on the 
Warnemunde-Berlin span—as is re- 
portedly done on the Swedish Tralle- 
borg-Sassnitz-Berlin rail connections. 
It is understood that Sweden has 
special arrangements for issuing col- 
lective visas for that trade, but it has 
not yet been ascertained whether 
similar Danish-East German arrange- 
ments are under preparation. 


Austria Installs Dial Telephone System 


Dial telephone central offices are 
being installed in Austria—particular- 
ly in the area of Carinthia, East Tyrol, 
and Vorarlberg—by the Austrian Post 
and Telegraph Administration. 

The tabulation below indicates the 
progress made in the various provinces 


during the period September-Decem- 
ber 1954. 


Dial office Capacity of dial 
Province completed office completed 
Carinthia and 
East Tyrol .... 20 1,370 
Vorarlberg ...... 14 1,765 
Lower Austria .. 5 840 
Uvoper Austria ... 2 790 
ae 4 570 
\. 2: Pee 2 550 
ES 1 120 
WOE eeeces 48 5,875 


The territory of Carinthia and East 
Tyrol now is served by 63 dial offices 
with a capacity to serve 19,300 sta- 
tions, 85 subsidiary dial offices with 
capacity to serve 1,345 stations, and 3 
manual telephone central offices with 
capacity to serve 60 stations. 


Vorarlberg is served by 24 dial offices 
accommodating 10,465 stations, 23 


Swedish Shipyard Sets 


New Production Record 


The Gotaverken Shipbuilding Yard, 
in Goteborg, Sweden, established a 
new 1954 Scandinavian production 
record with the delivery of the 21,700- 
deadweicht-ton ore tanker Vassijaure 
to the Grangesberg Shipping Co. in 
Stockholm. This made 12 vessels 
weiching 212.230 deadweight tons de- 
livered in 1954. 

During 1954, the yard also delivered 
73 motors of its own construction, in- 
cluding 18 main motors and 55 auxili- 
ary motors with a total capacity of 
150,550 horsepower. 

Eleven vessels totaling 181,130 dead- 
weicht tons were delivered in 1953 by 
the Gotaverken Shipbuilding Yard and 
11 vessels totaling 176,690 deadweight 
tons were launched. 








BOAC May Buy U.S. Aircraft 


The British Overseas Airways Corp- 
oration has requested permission of 
the British Government to purchase 
19 DC-7C aircraft, according to the 
Minstry of Transport and Civil Avia- 
tion. 


Earlier publicity on this possible © 


purchase centered around the DC- 
7D, which, unlike the 7C, was to have 
been powered by a British Rolls Royce 
turboprop engine. The 7C is entirely 
an American product and the present 
request, like that for the 7D, may be 
subject to considerable Parliamentary 
debate before final Government ac- 
tion is taken. 


subsidiary dial offices serving 392 stg. 
tions, and 3 manual telephone central 


offices with a capacity of 300 stations ~ . 


The manual central offices wil] 
be converted to dial until the sp 


of 1955 pending completion of the post § 


office buildings to house the 
ment. — 





Spanish Railways Electrifies 
Sections in Northern Region 


The Spanish National Rail 
(RENFE) inaugurated the electrifieg. 
tion of its line between Leon and Bra. 
neulas on January 3, and of its line 
between Ujo and Gijon on January 4 
These sections are approximately 8 
and 56 kilometers in length, respec- 
tively. 


Approximately 250 kilometers of the 
newly electrified lines, all in the 
northern region, were inaugurated in 
1954: From Ponferrada to Torres, 27 
kilometers, in January; from Reinosa 
to Santander, 88 kilometers, on Au- 
gust 31. 


The line between Busdongo and Uje, 
62 kilometers, was electrified 
years ago and work on the final sec- 
tion of 53 kilometers between Leon 
and Busdongo now is nearing comple- 
tion. This will give electric operation 
all the way from Leon to Gijon, 17 
kilometers, 


The other line out of Leon to the 
northwest is now electrified between 
Leon and Ponferrada for 128 kilo- 
meters. Electrification also is near 
ing completion on the _ extension 
southward of the Santander line from 
Reinosa to Alar. | 








Debt Payments .. .° 
(Continued from Page 7) 

the other countries in the sterling 

area, does not pool its gold and dollar 

reserves nor draw on the reserves in 

order to meet its hard-currency obli- 

gations. 

The Union has been selling the bulk 
of its gold output in London since the 
reopening of the London gold market 
These sales have been substantially 
greater than the stipwated guarane- 
teed minimum of £50 million. Effet. 
tive January 1, the Union will 
credited with fully convertible “regis- 
tered sterling” for the total amount) 
of its London gold market sales. The 
Union is expected to continue 
market most of its gold through Lone 
don. The amount of South Africas 
registered sterling which accrues @ 
the sterling-area reserves will them 
depend entirely on the balance of 
trade and payments and on capital 
movements between the Union 
the rest of the sterling area. 


Foreign Commerce Weekly 








biles, 
trend 
erp a 
be de 


for V 
suppl 
Helsii 
catio1 
the 6 
1954. 





ays 
ca- 
Tra- 
line 
y 4. 


EC- 


iple- 
ition 
, 171 


» the 
ween 
kilo- 
1ear- 
sion 
from 


rling 
jollar 
res in 

obli- 


» bulk 
ve the 
arket. 
itially 
aran- 
Effec- 
ill be 
‘regis- 
mount 


ue 0 
1 Lon- 
frica’s 
ues 
| then 
ice of 
capital 
n 


Weekly 








NEWS BY COMMODITIES 








Greek 1953 Mineral 
Report Available 


Two copies of the 1953 Mineral 
Report on Greece, consisting of 
75 pages and prepared by the 
American Embassy in Athens, 
are available for loan to inter- 
ested parties. 

Requests for loan copies should 
be addressed to the Near East 
and African Division, Bureau of 
Foreign Commerce, Department 
of Commerce, Washington 25, 
D. C. 











Finns Concerned Over Decline 
In Imports of Western Cars 


Finnish importers of automobiles 
from Western Europe and the United 
States still are concerned over the out- 
look for the import of automobiles 
from the West. 

According to one estimate, at least 
9000 automobiles must be imported 
annually from Western Europe and the 
United States merely to maintain the 
number of Western automobiles at the 
1952 level of 45,000 units. 

As imports from the West in 1953 
and 1954 averaged only 3,500 automo- 
biles, it is clear that if the present 
trend continues the number of West- 
ern automobiles in Finland soon will 
be decimated. 

As an indication of how far demand 
for Western automobiles exceeds the 
supply, the Volkswagen importer in 
Helsinki reports that about 15 appli- 
cations have been made for each of 


the 600 Volkswagen cars imported in 
1954. 





French Registration of New 
Motor Vehicles Increased 


French registration of new motor 
vehicles of all types increased in the 
first half of 1954 over the similar 
period of 1953 with the exception of 
motorcycles, which declined by 48 
percent. 

Registrations in the first half of 
1954, with figures for the first 6 
months of 1953 shown in parentheses, 
are as follows: 

Passenger cars, 179,177 (161,056); 
trucks, 45,527 (34,049); buses, 1,341 (1,- 
169); special vehicles, such as ambu- 

ces and fire trucks, 1,076 (885); 
Wailers, 6,313 (4,877); motorcycles, 23,- 
760 (24,906); motor bicycles, 177,925 
(69,858); and motor scooters, 53,885 
(37,176) —Emb., Paris. 
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Sugar Output Rises in Ethiopia 


An estimated output of 16,000 to 
17,000 tons of sugar is expected in 
Ethiopia during the current produc- 
tion campaign which began on No- 
vember 5, 1954, and will end on or 
about June 15, 1955. Production in the 
following year, 1955-1956, is estimated 
at 18,000 metric tons, and as addi- 
tional boilers and turbo machinery 
will be installed by November 1956, a 
minimum of 25,000 tons is anticipated 
for the campaign of November 1956 to 
June 1957. 

In the first campaign from April 1 to 
June 6, 1954, a total of 2,660 metric 
tons of sugar was produced. 

Production of sugar in Ethiopia is 
now carried on by the Wonji Sugar Es- 
tates, owned by the Netherlands com- 
pany, N. V. Handelsverungen. This 
company obtained a 60-year conces- 
sion in 1951 from the Ethiopian Gov- 
ernment, with an option for a 30-year 
renewal. 

Imports of sugar into Ethiopia for 
the past 5 years have been as follows: 
1950, 9,050 metric tons; 1951, 10,268; 
1952, 9,724; 1953, 17,412; and 1954, esti- 
mated, 20,000 metric tons. 

In 1953 the United Kingdom was the 
principal supplier, providing 8,259 tons 
out of total imports of 17,412 met- 
ric tons. 

Inclusion of Eritrean imports with 





Oslo Fur Auctions Offer 
Mink, Blue and Silver Fox 


The Oslo fur auctions which opened 
on January 5 for 1 week reportedly 
included an estimated 80,000 mink, 
10,000 blue fox, and 6,000 silver fox 
furs. 

On the opening day, 3,000 blue fox 
and 2,000 silver fox furs were offered 
for sale. Ninety percent of the blue 
fox furs were sold, at an average 
price of 184 crowns (US$25.73), and 
the top price for these furs on the 
first day was 255 crowns (US$35.66). 
Seventy-six percent of the silver fox 
furs were sold at average and top 
prices respectively, of 110 crowns 
(US$15.38) and 270 crowns (US$37.76). 





Germany To Provide Bulk of 
Equipment for Indian Plant 


The Federal Republic of Germany 
will supply 60 percent of the machine 
and tool equipment for the new rolling 
stock factory in Madras, India, which 
will be the largest in Asia. 

The plant manager reports that 
Great Britain and Switzerland each 
will supply another 15 percent, and 
that the remaining 10 percent will be 
purchased from France, Italy, Bel- 
gium, Sweden, and Czechoslovakia. 


the foregoing Ethiopian figures for 
1953 and 1954 almost doubled pre- 
vious imports, although the popula- 
tion of Eritrea is estimated at less 
than one-tenth the population of 
Ethiopia proper. The large consump- 
tion may be accounted for by the 
larger proportion of Europeans and 
Arabs in Eritrea and by the production 
of a certain amount of candy and soft 
drinks there. 

If expectations for output are real- 
ized by the Wonji Sugar Estates, 
their operations will be capable of 
meeting the entire present national 
demand. There is much room for 
expansion of consumption in the 
country, however, as cay mer per cap- 
ita consumption is less than 1.7 kilo- 
grams, compared with 14.8 kilograms 
in Egypt, 8.9 in the Sudan, and 5.9 in 
British East Africa. 





1,438 Passenger Automobiles 
In Operation in Surinam 


Motor vehicles in operation in Suri- 
nam on June 30, 1954, according to 
a@ new census, were as follows: Pas- 
senger cars, 1,438; buses, 95; trucks, 
440; special vehicles, 45, including 
garbage 11, wreckers 5, fire engines 
6, ambulances 12, buses 1, and others 
10; truck-tractors, 17; and motor- 
cycles, exclusive of motor bicycles, 422. 

These totals exclude motor vehicles 
of private companies, estimated at 
50 units, vehicles on which no tax was 
paid, and military vehicles. 

U. S. makes predominate, account- 
ing for 960 passenger cars, 72 buses, 
415 trucks, 43 special vehicles, 16 
truck-tractors, and 95 motorcycles. 

Imports into Surinam in the first 
6 months of 1954, with figures for the 
year 1953 shown in parentheses, con- 
sisted of 136 (262) new passenger 
cars and 79 (99) other new motorcars. 





German Firm Builds Advanced 
Steel Converters for Canada 


Steel converters built by the West 
German firm Gutehoffnungshuette 
(Good Hope Iron and Steel Co.) have 
been put in operation in the Hamil- 
ton, Ontario, plant of the Dominion 
Foundry and Steel Co. (DOFASCO). 
It is claimed that the two converters 
will turn out steel of the same quan- 
tity and quality as that put out by five 
or six Martin furnaces. 

This plant will be the first to oper-. 
ate on the American Continent using 
the European-developed oxygen lance 
process. Use of this process is ex- 
pected to result in a 40-percent sav- 
ing in construction and operating 
costs in steel production. 
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Australian Pesticide Output Up 


Australian production of pest con- 
trol products has doubled in the past 
5 years, and trade sources are of the 
opinion that output now can supply 
requirements except for products not 
yet manufactured in Australia. 

In general, domestic raw materials 
are used in production of these prod- 
ucts. Principal exceptions are white 
arsenic, imports of which totaled 2,244 
long tons, valued at $283,212, in 1953- 
54, and pyrethrum flowers, 140 tons 
valued at $124,922. The United States 
is the principal supplier, followed by 
the United Kingdom. 

Imports of the manufactured prod- 
ucts have been principally new com- 
modities not yet in production do- 
mestically. These are tested and 
adapted to Australian conditions and 
domestic production is then inaugu- 
rated. 


Consumption Increase Seen 


The benefits derived from use of 
pest control products are well known 
in Australia, and consumption is ex- 
pected to increase, although not 
markedly, in the next 5 years. Nico- 
tine sulfate has been largely replaced 
by phenothiazine and new insecticides, 
and lead arsenate usage has fallen off 
with the advent of DDT. Likewise, 
hormone-type weedkillers have largely 
displaced arsenic and sodium chlorate. 

Although consumption data are not 
available, information received from 


the three principal manufacturers 


form the basis for the following esti- 
mate of average annual use of various 
products: 


Commodity Long tons 
Benzene hexachloride .....esesesees 500-600 
DL) dug etedbsqndébneconhescesoe+soes 500-700 
DED: vaccaddcdoescoccccdocecesoosecs -600 
TUE evodecedoncvevcesedeséccovocce 200 
Dithiocarbamate fungicides......... 250 
TOE pcncccccccccoseccccoeseccce 20-40 
Phenothiazine (for worm infesta- 

tions im SHEEP) ......eecsessccees 500-1,000 
Bodium chIOTate ...cscccccccceceess 100 
Lead gg éus ove sochen/ amuses 500 
Copper fun ies, m 
a and copper oxychloride ...1,000-1,500 
MNT i. nde whee toile iponse 700 


Australian manufacture of basic 
chemicals for pesticides is principally 
in the hands of Imperial Chemical In- 
dustries of Australia and New Zealand, 
Ltd., a subsidiary of the British con- 


cern; Monsanto Chemicals (Aus- 
tralia), Ltd., a subsidiary of the U. S. 
firm; and Timbrol, Ltd., an Australian 
company. Eighteen to 20 additional 
firms also formulate various pesticides. 

Production data on individual prod- 
ucts are not available and overall 
volume is reported only on a value 
basis. Value of total production rose 
from $4,203,940 in 1949-50 to $8,296,480 
in 1952-53, the latest year for which 
statistics are available. 

No Government subsidies are 
granted for pesticide production. The 
prevailing tariff schedule and ex- 
change-control and import-licensing 
systems have competently protected 
manufacturers. 

Exports in 1953-54 totaled $510,880, 
destined principally for New Zealand— 
Cons. Gen., Sydney. 





Indian Trade in Raw 


Hides and Skins Up 


Indian exports of raw hides and 
skins in the first 9 months of 1954 
increased almost 10 percent in quan- 
tity and approximately 15 percent in 
value over the corresponding period 
in 1953. 

In the 1954 period exports amounted 
to 12,187 hundredweight valued at 
51,129,662 rupees, whereas for the first 
9 months of 1953 exports totaled 
167,585 hundredweight valued at 
44,580,346 rupees (1 hundredweight— 
112 pounds; 1 rupee=US$0.21). 

Imports of raw hides into India in 
January-September 1954 rose sharply 
to 12,137 hundredweight valued at 
1,724,159 rupees from 1,833 hundred- 
weight, valued at 281,027 rupees in 
the corresponding period of 1953. Raw 
skin imports declined to 10,713 hun- 
dredweight valued at 1,363,869 rupees, 
from 14,780 hundredweight valued at 
1,866,682 rupees, imported in the first 
9 months of 1953. Aden and Ceylon 
were the principal sources for these 
imports. 

The principal item in 1954 raw hide 
and skin exports was 152,757 hundred- 
weight of raw goatskins. Main for- 
eign markets for these were the 


—m 


United States, which took 69,285 hun- 
dredweight; United Kingdom, 23,275 
hundredweight; West Germany, 13,- 
589; and Netherlands, 12,760. Com- 
parable statistics for 1953 were: Total 
exports, 147,071 hundredweight, with 
the United States taking 82,081 hun- 
dredweight; the United Kingdom, 
21,818; West Germany, 20,486; and 
the Netherlands, 759 hundredweight, 

Export of tanned or dressed hides 
and skins, on the other hand, declined 
about 16 percent in volume and 15 
percent in value in the first 9 months 
of 1954, compared with the compara- 
ble period of 1953. In January-Septem- 
ber 1954, shipments totaled 346,990 
hundredweight valued at 161,093,591 
rupees compared with 416,578 hun- 
dredweight, valued at 190,375,608 
rupees, exported in January-Septem- 
ber 1953. 

Main export items of tanned or 
dressed hides and skins and their 
principal foreign markets were: 187,- 
783 hundredweight of cowhides, the 
United Kingdom taking 174,529 hun- 
dredweight; 66,834 hundredweight 
goatskins, United Kingdom, 40,054 
hundredweight, and United States, 
11,026 hundredweight; 47,026 sheep- 
skins, United Kingdom, importing 
36,722 hundredweight; and 30,113 
hundredweight calfskins, United 
Kingdom, 28,047 hundredweight. 
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